OTYET DMUTEHTA OBJINT ALIANA
3A2018 101

O6L1eCcTBO C OrpaHN4YEHHON OTBETCTBEHHOCTLIO «Pen CodT»

(noHOe pHPMEHHOE HAHMEHOBAHHE SMHTEHTA HEHHbIX Oymar)

6upkeBbie 06Mraummn JOKyMeHTapHbIe MPOLeHTHbIE HEKOHBEPTUPYEMbIE Ha

npeabsBuTess ¢ 0653aTesbHbIM LIEHTPaIN30BaHHbIM XpaHeHnem cepum 001P-01,

B KosmyecTse 100 000 (ThiCsY LWUTYK), HOMUHabHOU cTommocThio 1 000 (OpHa
TbicSiYa) poccurickux pybaeit kaxaas, obLien HOMUHaIbHov cTouMocTbio 100 000

000 (CTO MUIINOHOB) POCCUVCKIX pybIIeVi, CO CPOKOM rorawenns 11 mas 2020

roga, pa3MelLaemMble fyTem OTKPbITOW MOAMUCKM B PAMKax nporpamMmmal
6upxesbix obmrauuii 4-00372-R-001P-02E ot 30.03.2018 r.
UAeHTUUKaLMOHHbIV HOMED BblMyCKa 4B02-01-00372-R-001P o1 07.05.2018 r.

(Yxa3bIBalOTCsl BH, KaTeropusi (THI), CepHs (115 oGaHranmii) 1 MHbIe HICHTH(QHKANHOHHbIE NPH3HAKH
HeHHbIX GyMar, KoJH4ecTBO Pa3MelIeHHbIX HeHHbIX Oymar)

Wndopmanmsi, COAeprKallascs B HACTOAEM OTYETE 3MHTCHTa obnuranmif, TOMIEKUT pPACKPBITHIO B
cooTBeTcTBMM ¢ TpeGopammsmu Ilpasun ymctunra ITAO MockoBckas bupxka K pacKphITHIO HHbOpMaLUH
SMMTEHTAMH, JOIYIICHHBIX K OPraHA30BAHHBIM TOpram 6e3 MX BKIOYEHHS B KOTHPOBAJIBHBIC CIHCKH H 6e3
PErHCTpALMHK TIPOCIIEKTa LIeHHBIX Gymar (63 MpecTaB/IeHHS Gupyke MpOCIIEKTa IEHHBIX Hymar)

I'enepa/jbHBIA AHPEKTOP Anucumos M.B.

(U.0. ®ammnus)
«02 » arpens 20 19 r.
KoHTaKTHOE JIHIO0: [eHepalbHbIH IUPEKTOP AnucumoB MakcuMm BraguMupoBHd
(OMKHOCTB) (bamunus, ©MsI, OTYECTBO)
Tenedon: +7 (495) 285 6268
Anpec 21eKTPOHHOH
OYTHI: info@ red-soft.ru, obligation@red-soft.ru

HacTosmmil OT4eT 3MUTEHTa OONMraimil CONEp)KHT CBeleHHs 00 IMHTEHTE, O (UHAHCOBO-XO3IMCTBEHHOM
JeATeTBHOCTH SMUTEHTA, (PMHAHCOBOM COCTOSHUHM 3MHTEHTa. MIHBECTOPBI HE JOJDKHBI MOTHOCTBIO MoJiaraTbCs Ha
OLIEHKH ¥ TIPOTHO3BI OMHTEHTA, PUBEIECHHbIC B HACTOSAIIEM OTHETE SMUTEHTA obnurauuii, Tak Kak HaKTHIeCKHe
pesy/TbTaThl NESTENbHOCTH IMUTEHTa B OymylleM MOryT OTIMHAThCA OT MPOrHO3UPYEMBIX PE3YJIBTaTOB IO
MHOTMM TipuumHaMm. [IpHobGpeTeHre LUeHHbIX Oymar SMHTEHTA CBS3aHO C PHCKAMH, ONMUCAaHHBIMH B HACTOSIIEM
OT4YETE SMUTEHTa OOJIMTalHi.
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1. O01ue cBegeHust 00 IMUTEHTE
1.1. OcHoBHBIE cBeIeHUA 00 DMUTEHTE

[TostHoe HanMeHoBaHue: OOMIECTBO C OTPAHUYCHHON OTBETCTBEHHOCTHIO «Pem Cod»

Coxpamennoe HaumenoBanue: OO0 «Pex Codr»

[TonHoe HaumeHnoBanue Ha aHrauickoM s3bike: «RED SOFT» LLC

CoxkpaliieHHOe HauMEHOBaHWe Ha aHTIIHCKOM si3bike: «RED SOFT» LLC

WHH: 9705000373

OI'PH: 5147746028216

Jata rocynapcrBenHoi peructpanuu: 03.09.2014

Mecto Haxoxnaenus: Poccuiickas @eaepanus, r. Mocksa

Anpec, yka3zaHHBIH B €JMHOM TOCYJAapCTBEHHOM peecTpe ropuaudeckux jui: 105066, r.
Mockaa, yi. [loopociobosckas, a. 6, ctp. 1, oT. 4, mom. [, xom. 7

KonTakTtHbriii Tenedon: +7 (495) 285 6268

Anpec anekTporHo outsl: info@red-soft.ru, obligation@red-soft.ru

Odunmanbuerii caifT: http:// www.red-soft.ru

1.2. KpaTKaﬂ XapaKTEPUCTUKA IMUTEHTA, HCTOPUA CO3TAHUA MU KJIHOYEBLIC ITallbl
Pa3BUTHUA OMUTEHTA, aJpeC CTPaAaHUIbLI B CETH I/IHTepHeT, Ha KOTOpOﬁ pasMelieH ycraB
IMHUTCHTA

KpaTKaﬂ XAPaKTEPUCTUKA OMUTECHTA

OMUTEHT SIBJISETCA POCCUHCKMM IIOCTAaBIIMKOM peHIeHHd B 00JacTu ymnpaBiICHUS
nH(popmMalveld, OCHOBAaHHBIX Ha IMPOTPAaMMHOM OOECIEYEHHHM C OTKPBITBIM HCXOJHBIM KOJOM.
OMUTEHT CO3AAa€T CTPYKTYphl pa3pabOTKU M CONPOBOXKACHUS OOIIECHCTEMHOTO0 IPOrpaMMHOIO
obecrieueHuss Ha Tepputopuu Poccuiickoit denepanvd, B TOM YHCJIE€ MPOMBIIUICHHBIX CUCTEM
ympaBieHusi 0a3aMu JaHHBIX, OIEPAIMOHHBIX CUCTEM, CHCTEM TIOAJICPKKH (YHKIMOHUPOBAHUS
XpaHWIMIL JAHHBIX, CUCTEM YIPABIICHUS 3HAHUSMHU, CUCTEM JIEKTPOHHOIO JOKYMEHTO00O0pOTA.

OMHUTEHT siBisieTcss wieHoM Accoumanuu PaspabotunkoB [Iporpammubix [IpomykToB
«OteuectBeHHBIN coP» (cM. http://www.arppsoft.ru/association/members/6287/)

Muccusa PEJI CO®T
Coznanmne ycnoBuil Juisi NOBBILIEHHS] KauecTBa KUM3HU TpaxjaH Poccuiickoit ®@enepanuun
MyTeM peajr3alid HHHOBAIMOHHOTO MTOTEHIINANA JIMYHOCTH, TPYIOBOTO KOJJICKTHBA M OOIIECTBA B

chepax:

. HMMITOPTO3aMEIICHUS MH(OPMALIMOHHBIX TEXHOJIOT U roCcyAapCTBEHHOM
nH(pOpMaTHU3ALINY;

. COBEpUICHCTBOBAHUSA CHCTEMbl TOCYJapCTBEHHOI'O  YIPAaBIEHUS  CpeICTBaMU
MH(OPMALIMOHHBIX TEXHOJIOTHUI;

. pa3BUTHA OTpaciu UH(POPMALIMOHHBIX TEXHOJIOTHH, BKIIIOUYAsl SKCIIOPT MPOTrpaMMHBIX

MIPOYKTOB, pabOT | yCIIyT 3a PyOeK.

OcHOBHbIE IPOTPaMMHBIE TPOAYKTHl DMUTEHTA:

. Onepayuonnas cucmema «Peo OC»

. Onepayuonnas cucmema I'ociunykc (no 3axazy @CCII Poccuu)

. Cucmema ynpasnenus bazamu oannvix «Peo basa JlanHvixy

. Inamgpopma 9NeKMPOHHO20 00KyMeHmoobopoma «Peo IInamgopma
Hokymenmoobopomay

. Cucmemvl pacnosnasanus iy Gembaface, Gembatracker



I/ICTOpl/Iﬂ CO3JaHMA U KJIIOYEBLIC 3TAllbl PAa3BUTHUA OMUTCHTA

TpynoBoii koiutekTuB OMuUTEeHTa OB chopmupoBan B 2006 romgy Tpynmod pOCCHHCKUX
npodeccuoHanoB, uMemux Oonee yem 10-TeTHWH YCHEIIHBIH ONBIT pealM3allii KPYITHBIX
MPOEKTOB TI0 pa3pabOTKe, BHEAPEHHIO M COMPOBOXKACHHUIO MPHKIATHOTO W OOIIECHCTEMHOTO
nporpaMMHOTo obecrieuenust B Poccuiickoit denepanuu u 3a pyoexkom.

C 2009 roga no Hacrosiuiee Bpemsi komwiekTuB PEJ[ CO®T compoBoxaaer u pa3BUBaET
ABTOMaTH3UpPOBaHHYIO0 HH()OpPMAIMOHHYIO0 cucTeMy DenepanbHOI CiyKObl CyJqeOHBIX MPHCTABOB
Poccniickoit ®enepanun

B 2012 romy cozman IlpoekTHbIl genmapTamMeHT, Npoduiab padOThl KOTOPOro padora ¢
IIMPOKHM COCTAaBOM OPT'aHOB rOCY/IapCTBEHHOMN BIIACTH.

B 2016 rony coznan JlemapTaMeHT CUCTEMHBIX MPOAYKTOB, HAMPABICHHBIN Ha peaau3alfio
onepannonHoit cuctemsl Pen OC u CYB/] Pen baza Jlanubix.

B 2017 rogy co3maHo HOBOE HampapiieHHE B cepe MAIIMHHOTO OOYyYeHHUS W MAIIMHHOTO
3pEHHs, peaTM30BaHa TEXHOJIOTUS PACIIO3HABAHUS JIUI], B TOM YHCIIE B BUACOIIOTOKE.

Anipec ctpanuibl B cetd VIHTEpHET, Ha KOTOPOM pa3MElIeH yCTaB OMUTEHTA:
https://www.e-disclosure.ru/portal/company.aspx?id=37300
http://www.red-soft.ru/ru/about-info.html

1.3. CTpaTeFI/Iﬂ ! IIJIAHBI PAa3BUTHUA T€ATECJIBHOCTH OMUTCHTA

Crpareruss DMHTEHTa HallpaBl€Ha HAa KOHLIEHTPUPOBAHHBIM POCT MO TPEM OCHOBHBIM
HaIpaBJICHUsM OM3Heca.

[lo HampaBieHHIO «IIPOTrpaMMHbIE HNPOAYKTBD» DMHUTEHTOM BblOpaHa CTpaTerus yCHJICHUS
PBIHOYHBIX MO3ULMH. YTpaBiSIOIIEe 3BEHO M COTPYJHUKH OMHUTEHT O0JIaJalOT JOCTaTOYHBIM
OTIBITOM B cpepe pa3pabOoTKH B CBSI3U C UEM BUIAT OOJBIION MOTEHITHAI 3aXBaTa pbIiHKa. Ha Texymmii
MOMEHT J0JII POCCHUHCKOTrO MPOTPaMMHOI0 oOecrnedeHus: coctaBisieT He Ooiee 3%. B ycmoBusix
OpUEHTAIlMM C TMOMOILBIO TOCYAAPCTBEHHOW NOJJEPKKH Ha OTEUECTBEHHBIE AHAJIOTM 0a30BBIX
MIPOrPaMMHBIX KOMIIOHEHTOB OMMTEHT OXHJaeT MHOIOKPAaTHOTO POCTa BBIPYYKH, OCOOEHHO B
rOCy/1JapCTBEHHOM CEKTOpe. DTO CBSA3aHHO C PsIOM HOPMAaTUBHO-IPAaBOBBIX akTOB. Bo-mepBbix, ¢
[TocranoBnenuem IlpaButenbctBa oT 16 HOsOpa 2015 roma N 1236, BBoAAIIMM 3ampeT Ha JOIMYCK
HMHOCTPAHHOTO MPOTrPaMMHOI0 00ecTeueHus Uil TOCYJapCTBEHHBIX 3aKyIOK U BBOASILIUM B IEHCTBHE
«EnuHbli peecTp pPOCCUICKMX MporpamMm Ajsi AJIEKTPOHHBIX BBIYMCIUTENBHBIX MAallUH U 0a3
naHHbIX». Bo-Bropbix, ¢ Pacnopsikenuem IlpaBurensctBa or 26 uronst 2016 roma N 1588-p, B
COOTBETCTBUU C KOTOPbIM OBbUI YTBEpXKJEH IJIaH MEepexoja TOCCTPYKTYp Ha HCHOJIb30BaHUE
poccuiickoro  OpHCHOTO TporpaMMHOro obecneueHus. B-tperbux, ¢ IlocraHoBICHHEM
[IpaBurenscTBa oT 23 mapta 2017 roma N 325, ycraHaBnuBaromuM TpeOOBaHUS K POCCUHCKOMY
opUCHOMY MPOTpaMMHOMY OOECTICUeHHI0 (BKIIIOUYasi OMEPAIMOHHBIC CHCTEMBI). B-4eTBEpTHIX, C
MPHUKa3aMH TOCYIapCTBEHHBIX OPTaHOB HCIIOJIHUTEIHLHOM BJIACTH HA yPOBHE (pe/iepaibHbBIX BEJOMCTB,
B KOTOPBIX OBUIM YTBEP)KIICHBI IUIaH-TPAQUKN BHEAPEHHUS POCCUHCKOTO O(UCHOTO MPOTPAMMHOTO
obOecneuenusa Ha 2018-2020 rr. M nHakonen c Jdupextusoii IlepBoro 3amecturens Ilpencenarens
[IpaBuTenbcTBa OOpaIIeHHON K IpeAcTaBUTeNsIM HHTEpecoB Poccuiickoit dexepanuu s y4acTus B
3aCeIaHMsIX COBETOB JUPEKTOPOB (HAOJIOMATENBHBIX COBETOB) aKIMOHEpHBIX obmecTB (AO) ¢
roCy/apCTBEHHBIM YYaCTHEM C LI€JIbI0 MHULIMUPOBATH MPOBEJCHHUE 3aCEJaHU COBETOB AUPEKTOPOB
KOMITAaHWI C BKJIIOYEHHEM B TOBECTKY AHs Bompoca «O mepexone AO Ha mpeuMyIIECTBEHHOE
HCI0JIb30BaHNE OTEYECTBEHHOI'O IPOIPAMMHOI0 00ECTIEUEHUS.

B pamkax 1aHHOTO CTpaTernyecKoro HarpaBiIeHUss DMHUTEHT OyAeT OCYIIECTBISTh T0PadOTKy
BCEX CYLIECTBYIOIMX KOMIIOHEHTOB MH(oOpMarroHHo-TexHuueckoro kommuiekca (PEJ] OC, CYB/]
Pen baza Jlamueix, Pen turardgopma mOKyMEHTOOOOpOTa) C IENBIO IMOJTHOMACIITAOHOW 3aMEHBI
npoayktoB Oracle u Microsoft B Poccuiickoit @enepanuu. [loBriieHHOE BHUMaHUE OyIET YIEICHO
MapKETUHTOBBIM MEPOINPUATHSAM Ul TOBBIIMIEHUS Yy3HaBa€MOCTH OpeHJa W  pacUIMpeHus
MOTEHLIMAJILHOTO KpyTa NoTpeduTeneil.



B pamkax HampamieHus: «uuppoBu3anus: HHPOPMAIIMOHHBIE CUCTEMBD» DMHUTEHTOM TaKXkKe
BbIOpaHa CTpaTEeTUsl YCWJICHUS PHIHOYHBIX TO3WIUH. DMUTEHT 00JaNaeT YHHKAJIbHBIM OIBITOM B
obmacti  MH(GOPMAIIMOHHO-TEXHOJIOTHYECKOTO  OOCIY>KMBAaHHSI ~ TOCYNAapCTBEHHBIX  OpPTaHOB.
OcHOBHOW 3amayeil B paMKax [aHHOTO HAIPABIICHHS SBISETCS DPEIUIMKAIMS OIbITa CO3JaHHS
aBTOMATH3MPOBAHHBIX HH()POPMAITMOHHBIX CUCTEM B paMKax HaIlMOHAIBbHOW porpaMmebl «Ludposas
SKOHOMHUKa». ODMHTEHT CTPEMUTCS UCIONb30BaTh CcBOM ombIT co3ganuss AWC OCCIT PO,
HE3aBUCSIIEH OT JeWCTBUH pa3paOOTYMKOB TPETHHX CTPAH OTEYECTBEHHBIX HH(POPMAIMOHHBIX
CHCTEM, JUIS CO3/IaHUS AaHAJTOTMYHBIX CUCTEM B IPYTHX BEIOMCTBAX.

B pamkax TpeTbero HampaBIeHHS «pPACMO3HABAHWE JIMI» OMHUTCHT IUIAHUPYET
MPUICPKUBATHCS CTPATEIMU IPOHUKHOBEHUS HAa pIHOK. Ha TeKymuii MOMEHT cO3/1aH MPOrpaMMHBIT
komruiekc Gembaface, Gembatracker, KOTOpbIif OCHOBaH Ha HEHPOHHBIX CETAX (MAIIMHHOM 3pPECHUH,
MaIlMHHOM OOYy4YeHHMH, MHTEpHETE Belei). DMUTEHT IUIAHHPYET MOJHOCTHIO 3aperuCTPUPOBATH
COOCTBEHHBIE MpaBa Ha MHTEJUIEKTYaJIbHYIO0 COOCTBEHHOCTh. OTHOM M3 1IeNieii B paMKaX HaIllpaBICHHS
«pacrio3HaBaHWE JIUI» SIBISETCS MPAKTHYECKOE IPHUMEHEHHE OTACIBHBIX JJIEMEHTOB B YXKe
CYLIECTBYIOIIUX cuctemMax mnpousBojctBa Pen CodT, 3a cuér KOTOpbIX OYyIET HNPOUCXOIUTH
pacummpeHie MpOU3BOICTBEHHBIX MOIIHOCTEH C MOBBIIICHHOW KOHKYPEHTOCIIOCOOHOCTHIO. PBIHOK
pacrio3HaBaHHs JII, IO OLEHKAM DMHUTEHTA, SIBISETCS ObICTPOPACTYIIMM M €IlIe He HAChIIeH. B
paMKax YKa3aHHOW CTpaTeruy OYIyT MpearpuHUMAThCS JACUCTBUS, HANPABICHHBIC HA PACIINPEHHE
KITMEHTCKOM 0a3bl 32 CUET TOCTaTOYHO HU3KUX LIEH U MPOBEICHUS PEKIAMHON KaMITaHUH.

1.4. PuIHOK M PBIHOYHBLIC MO3UIIMUA IMUTEHTA (MaCHITaﬁ JACATCJIBbHOCTH, reorpa(bml
NMpUCyTCTBUA, szepcmanamm 6M3Heca, cnenuajau3anus, pbIHOYHAsA HI/IIIIa). KOHKype}[TbI
IMHUTCHTA

OmuteHToM cosnaHo Oonee 30 rocynmapcTBeHHBIX HHpOpMannoHHBIX cucteM B DCCII
Poccuu, I'eanpokypatype P®, Munobopone Poccun, Poccssizu, ®DAC Poccuun, Muntocte Poccun,
Muntpance Poccun, PocaBuanmu, ®CHUH Poccuu, Pocoboponzakaze, PocobGoponmnocraske,
Cynebnom nemnapramente npu BepxoBHom cynme P®, Pocnecxoze, ®OOMC, ®CTIK Poccun,
Pocrunpomere, I'ockopnopauum «Pocatom», AaMuHucTpauusax Jlunenkoi, Boarorpaackoi,
TamboBckoit 1 Opendyprekoit odnacreid, [lpaBurensctse PecyOnuku Bypsitus.

OCHOBHBIM MECTOM MPHUCYTCTBUSI DMUTEHTA ABISETCS ropo]l MockBa, o JHaK0 000CO0IEeHHbIE
MoApa3AesieHUs MPUCYTCTBYIOT Takke B MockoBckoii u Briagumupckoit o0nacTsax. YnpaBieHYECKU
MEPCOHAI, a TAaKXKE YacTh KOMaH/Ibl pa3paboTIHKOB, pacmonaraercs B Mockse, B [lyoHe u Mypome
HaXoAATCsl 000COOICHHBIC TTOAPA3ICICHNUS, 3aHUMAIOIINECs] CO3IaHUEM U Pa3BUTHE TPOTPAMMHBIX
mpoAyKToB DMuTeHTa. JuBepcudukaiyst OM3Heca OCHOBBIBACTCS Ha MPOAYKTOBON COCTaBIISIOMICH.
OMUTEHTOM BBIIEISIOTCS YEThIPE CAMOCTOSITEJIBHBIX HANpaBICHHs, a HMMEHHO OIEepalloHHAas
cucTeMa, CHCTeMa yNpaBlIeHUs 0a3aMu JaHHBIX, IIaT(GopMa 3JIEKTPOHHOTO JOKYMEHTO000pOTa H
CHUCTEMA pACMO3HABAHUA JIML. OMHUTEHT CHEHHATU3UpPYeTCs Ha CO3JaHMM IPOrPaMMHOIO
oOecrieyeHnss Ha OCHOBE COOCTBEHHBIX pa3pabOTOK, a Takke CBOOOJHO pacHpOCTPAHIEMOTO KOJa.
OMUTEHT COCPEIOTOUEH B PHIHOYHOM HUIIIE, CBI3aHHOHN C pabOTO# C rocy1apcTBEHHBIM CEKTOPOM, B
TOM YHCJIE€ TOCYIapCTBEHHBIMU KOPIIOPALIUSAMHU.

OCHOBHBIMHU KOHKYPCHTAMU SMHUTCHTA ABJIAIOTCA:

[To HanpaBieHUIO Pa3pabOTKH ONEPAIIHOHHBIX CUCTEM:

— 00O «bazanst CIIO» (MHH 7714350892) — Anem Pabouas cmanyus, Anem Jlunykc
CIIT 7.0, Anem Cepsep u Anem Obpazoearue

- 000 «HTL UT POCA» (MHH 7703764066) — POCA « KOFAJIbT», POCA « XPOM»,
ROSA Enterprise Desktop

- AO «HIIO PycbUTex» (MHH 7726604816) — Astra Linux Common Edition, Astra
Linux Special Edition

1o nanpaBneHuto pa3paboTKu cUcTeM ynpasiieHus: 6azamu naHHbIX (CYBJI):
— 00O «Iloctrpec [Ipodeccuonanvuniity (MHH 7729445882) — Postgres Pro



[To HanpaBieHUIO pa3pabOTKH CUCTEM PACIIO3HABAHMUS JIHLL:

- 000 «BMXXHJIABC» (MHH 7701954054) (VisionLabs) — Luna Platfolm, Luna SDK,
Face.DJ

— 00O «Texnonoruu Buneoananmuza» (MHH 7729647374) — FaceSDK, Tevian Face
Detection

- 00O «HTEX JIABb» (N-TECH.LAB, Ltd.) (MHH 7710499161) — FindFace Pro

- 000 «BOKOP CO®TJIAB» (MHH 7734632408) — VOCORD FaceControl

1.5. Onucanue CTPYKTYpbI SMUTEHTA (TPYNINBI/X0JIMHIA, B KOTOPYIO BXOJAUT 3IMHUTEHT,
NOIKOHTPOJIbHbIC OPraHU3alMU M 3aBHCHUMble 001IecTBa), HMelolIee 10 MHEHHI0O IMHUTEHTA
3HaYeHHe /sl IPUHATHS HHBECTHUIIHOHHBIX pPelleHn i

AccouuMpoBaHHbIE 00111eCTBA IMUTEHTA

1) 00O «Pen Codr LienTp»

[lonHoe HaMMEHOBAaHUE AacCOLMUPOBAHHOrO obmecTtBa: OOIIECTBO C OrpaHUYEHHOU
otBercTBeHHOCTHIO «Pen Codr LieHTp»

Pa3mep nonm smuTeHTa B YCTaBHOM KamuTajie acCOUUpoBaHHOTO obmectBa: 0%

HomuHanbHasi CTOMMOCTH JOJM ODMHTEHTa B YCTaBHOM KallUTalleé aCCOLUHPOBAHHOTO
obmiectBa: 0 (Hoxb) pyOueit

Honeit B yctaHoM kanutaie OOO «Pex Codt Llentp» Bnageer EquHCTBEHHBIN Y4YacTHUK
smureHTa — KomitleB BsuecnaB Ausekcanaposud. Pasmep gonm  YyacTHMKA 5SMHUTEHTa B
accoruupoBaHHoM o61ecTBe coctaBisgeT 100%, HomuHansHOM cToumocThio 10 000 (ecsaTs ThicsY)
pyo6ueit 00 koreexk.

Omutent npusHaer OO0 «Pen Codr LenTp» accounupoBaHHBIM, Tak Kak EQMHCTBEHHBII
Yyactauk OOO «Pen Cod1» sBuserca Takxke EnumnctBeHHBIM YyacTHukoM OOO «Pen Codrt
Hentp», u I'enepanbusiii gupektop OO0 «Pen Codh» ArncumoB Makcum BragumupoBud siBisieTcs
€IMHOJIMYHBIM HCIIOJIHUTENBHBIM OPTaHOM YKa3aHHOI'O OOIIECTBa.

00O «Pen Codr LleHTp» HE MOXKET BIHATH Ha JAEATeIbHOCTH OmuTeHTa. Cpencrsa,
MOJTyYeHHbIE DMUTEHTOM B PaMKax pa3MemleHHus OupikeBbIX oOnmramnmii, He OyayT nepenansl OO0
«Pen Codrt Lentp». Hesrenprocts OO0 «Pen Codrt Llentp» He oTpasurcs Ha (UHAHCOBBIX
MmoKazaTensiXx OMHTEHTa, B CBS3M C 4YeM JONOJHHUTENBHBIX CBEICHHH, 10 MHEHHIO DMHUTEHTA,
packpbIBaTh He TpeOyeTcs.

2) 000 «HCY Jloructuk»

[lonHOoe HaMMEHOBAaHUE AacCOLUMUPOBAHHOrO obmecTtBa: OOIIECTBO C OrpaHUYEHHOU
otBeTcTBEHHOCTHI0 «HCVY Jloructuky»

Pa3mep nonm sMuTeHTa B YCTaBHOM KamuTajle acCOUUpoBaHHOTO obmectBa: 0%

HomuHanbHasi CTOMMOCTH JOJM ODMHUTEHTa B YCTaBHOM KallUTalleé ACCOLUHPOBAHHOTO
obmiectBa: 0 (Hoxb) pyOuneit

Honeit B ycraBHoMm kanutaie OO0 «HCY Jloructuk» Biaaeer EquHCTBEHHBIN Y4YacTHHUK
smureHTa — KomileB BsuecnaB Ausekcanaposud. Pasmep ponm  YyacTHMKA 5SMHUTEHTa B
accoIMUPOBaHHOM obmecTBe coctaisier 90%, HoMmuHanbHOM cronMocThio 135 000 (Cto Tpuauath
SITh ThICY) pyOsieit 00 Komeexk.

000 «HCY Jloructuk» He MOXET BIMATh Ha JeATelabHOCTh OmureHTa. Cpencrsa,
MOJTyYeHHbIE DMUTEHTOM B PaMKax pa3MelleHus OupkeBbIX oOnuranmii, He OyayT nepenansl OO0
«HCVY Jloructuk». HesrenpHocth OOO «HCY Jloructuk» He oTpa3uTcsi Ha (DUHAHCOBBIX
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II0Ka3aTeiisax SMHTGHTa, B CBA3H C 4YE€M JOIIOJIHHUTCIIbHBIX CBC[[GHI/Iﬁ, 110 MHCHHIO SMI/ITGHTa,
packpbIBaTh He TpeOyeTcsl.

3) ®onp 3ammrsl MaTepecos JInunoctu «CnpasemuBocts U [lopsimox»

[TonHoe HanMeHoBaHMe accoupoBaHHoro oduiectsa: ®ona 3amutel UuTEpecoB JInunoctu
«CnpasennuBoctb U [lopsaox»

Pazmep nonm sMuTeHTa B YCTaBHOM KamuTajie acCOUUpoBaHHOTO obmectBa: 0%

HomunamnHass CTOMMOCTD A0JIM OMHUTCHTA B YCTAaBHOM KallKUTaJl€ aCCOLUMHUPOBAHHOI'O
obmiectBa: 0 (Hoxsb) pyOueit

EnunctBennbim yupeautenem ®@onaa 3ammutsl UaTepecoB Jlnunoctun «CrnpaBeasiuBOCTh U
[opsanox» sBnsercss EnuncTBeHHbI YuacTHuk sMmuteHTa — KomneB BsiuecnaB AnexcaHapoBHU.
KomneB BsiuecnaB AnekcanapoBuu BBICTYMaeT Takke B kadecTtBe [Ipesmpenta donpa 3amiuThl
NuTepecoB JInunoctu «CrnpasenauBoctsb U [lopsaaok».

®onp 3amursl UaTepecos JInunoctu «Cnpasennmubocts U [lopsaok» HE MOXKET BIUATH Ha
IesTeIbHOCTh OMuTeHTa. CpesicTBa, MOJyYeHHbIE DMUTEHTOM B paMKaxX pa3MEUICHUs OWpPIKEBBIX
obnuraruii, He Oyayt mnepenanbl ®onx 3amutbl WHTepecoB Jlmunoctu «CrpaBeiMBOCTh U
Hopsanox». learenbHocts @ona 3aumtsl MHTepecos JInunoctu «CnpaBeayinBocts u [lopsinok» He
OTpa3uTCs Ha (PMHAHCOBBIX MOKA3aTeNsIX DMUTEHTA, B CBSI3U C YEM JIONOJHUTENbHBIX CBEIECHUH, 10
MHEHUIO0 DMUTEHTA, paCKpPbIBATh HE TPeOyeTCs.

4) 000 «P1»

[lonHoe HaMMEHOBAaHUE AacCOLUMUPOBAHHOro obmecTtBa: OOIIECTBO C OrpaHUYEHHOU
OTBETCTBEHHOCTBIO «Pycckuii nyx»

Pa3mep nonm sMuTeHTa B YCTaBHOM KamuTajie acCOUUpoBaHHOTO obmectBa: 0%

HomuHanbHasi CTOMMOCTH JOJM DMHTEHTa B YCTaBHOM KalUTalleé aCCOLUUHPOBAHHOTO
obmiectBa: 0 (Hoxb) pyOueit

Honeit B ycraBHoMm kanutaie OOO «PJl» Bmameer EauHCTBEHHBIN Y4YacTHUK SMHUTEHTA —
KomneB BsuecimaB AnekcangpoBuy. Pazmep nonum YdacTHHMKAa 3MUTEHTa B aCCOLMMPOBAHHOM
obuiectse coctasiger 100%, HomuHanbHOM cronmocThio 10 000 (Hecars Toicsay) py6ueit 00 koneek.

00O «PIl» He MOXeT BIUATH Ha JEATENBHOCTb OMHTEHTa. CpelncTBa, IOITY4YEHHBIE
OMUTEHTOM B PaMKax pa3MelIeHHus OupKeBbIX oOmuranuid, He OyayT mepemansl OOO «Pl».
Hestensrocts OO0 «PJl» He oTpasutcs Ha (PUHAHCOBBIX MOKA3aTEISIX DMUTEHTA, B CBS3U C UYEM
JIOTIOJTHUTEJIBHBIX CBEICHUH, M0 MHEHHIO DMUTEHTA, PACKPBIBATh HE TPEOYyeTCH.

5) 3A0 «CreiaroMcepBUC»

[TorHOEe HaMMEHOBaHWE ACCOLMUPOBAHHOTO OOIIECTBA: 3aKPBITOE AKIMOHEPHOE OOIIECTBO
«CrielatoMcepBUC»

Pa3mep n011 sMUTEHTa B yCTaBHOM KamuTaje accoluupoBaHHOro odmecta: 0%

HomunannHass CcTOMMOCTD A0JIM OMHUTCHTA B YCTAaBHOM KallKUTajl€ aCCOLUMHUPOBAHHOIO
obmiectBa: 0 (Hoxsb) pyOuneit

Honeit B yctaBHoMm kanurtane 3A0 «Crnenatomcepuc» Biaaeer @onjn 3amutsel MHTEpEcoB
JInunoctu «CnpaBegnmuBocts U Ilopsigok», B kotropoM EQMHCTBEHHBI YYacTHHK 3MHMTEHTa —
KomieB BsiuecnaB AnexcaHapoBud 3aHUMAET JOJDKHOCT lIpesunenTa, sBissack ero EqMHCTBEHHBIM
VYyactaukoM. Paszmep nonu ®@onga 3amutel MaTepecoB JInunoctu «CnpasemuBocts U [lopsinok»s
aCCOIMUPOBAHHOM 00mmecTBe coctaBisier 60%, HoMmuHAIBHOU crommocThio 600 000 (IllecthcoT
TeIcs4) pyoseit 00 komeek.



3A0 «CneuaromcepBuC» HE MOXET BIMATh Ha JeATeldbHOCTh OmuTeHTa. Cpencrsa,
MOJIy4€HHblE DMHUTEHTOM B paMKax pa3MelleHHs OMpxeBbIX obnuranuii, He OyayT nepeaansl 3A0
«Cnenaromcepsuc». JledarenpHocTh 3A0 «CnenaromMcepBUC» HE OTpa3sUTCs Ha (DMHAHCOBBIX
MOKa3aTeasiX OMUTEHTa, B CBSA3M C YEM JIONOJHUTENbHBIX CBEACHUN, MO MHEHHMIO OMHTEHTA,
packpbIBaTh He TpeOyeTcs.

CrpyKTypa acCOLMHUPOBAHHBIX JIMILI, CPEAN KOTOPBIX MPUCYTCTBYET DMUTEHT, NPEACTaBIEHA
B [Ipunoxenun 1.

1.6. CTpyKTypa Y4YacTHMKOB, OeHedHIHAPHI M J0JH UX NPAMOr0 MJIH KOCBEHHOIO
BJIa/IeHUs B KalluTajle IMUTEHTA, CBeIeHUS O COBeTe TMPEKTOPOB M CBeIeHUsI 0 PYKOBO/CTBe
IMUTEHTA

Y4yacTHUKH YMHUTEHTA

@amunus, UM ¥ 0T4ECTBO ydacTHHKA: Komies BsdeciaB AnekcanapoBuy

Pa3mep nonm yyacTHUKa SMUTEHTA B YCTABHOM KamuTase sSMuteHnrta: 99,99994%

HomuHanbHasi CTOMMOCTH JOJM Y4YacTHHKAa SMHUTEHTAa B YCTaBHOM KalUTaje IMHTEHTA:
175999 900 (Cto cempiaecsT MATh MHJLITMOHOB JEBATHCOT JEBSHOCTO JEBATH THICSY JIEBSITHCOT)
pyo6aeit 00 koreex

I_IOJ'II/I IMHUTEHTA, IPUHALJICKAIUEC CAMOMY SIMHUTECHTY

Pa3mep nonu smMuTeHTa B yctaBHOM Kanutaie aMuteHTa: 0,00006 %
HomMuHanbHasi CTOMMOCTH IO B YCTAaBHOM KalHTale dYMHUTEHTA, MPHHAIIIC)KAIIIE CAMOMY
smutenty: 100 (Cto) pyOneit

beneduuuap sMmurenra

YyacTHHKOM DMHUTEHTA, UMEIOIUM MPpeo0Ialaollyto OO B yCTABHOM KalHUTalle, a TaKKe
MMEIOIINI MPaBO JIaBaTh 00s3aTEIbHBIC I UCIIOJHEHUSI DMUTEHTOM yKa3aHUs, siBisiercss Komies
BstuecnaB AnexcaHapoBHUY, KOTOPBIH MpU3HaeTCsi OeHEUIIMAPHBIM BIIAACTbIIeM DMUTECHTA.

CrpyKTypa acCOLMMPOBAHHBIX JIMILI, CPEAN KOTOPBIX MPUCYTCTBYET DMUTEHT, NPEACTaBIEHA
B [Ipunoxenun 1.

Caenenust 00 opranax ynpabJjieHUsI JMHUTEHTA

Opranamu ymnpaiieHuss OMUTEHTa ABisitoTcs OOmiee codpaHrue yYaCTHUKOB, €IUHOJIMYHBIN
WCIIOJIHUTEINIbHBIN OpraH (reHepaabHbIA JUPEKTOD).

Ceenenust 00 €IMHOIMYHOM HCTIOIHUTEILHOM OpraHe (reHepalbHOM TUPEKTOPE):
damunus, UM U 0T4YeCTBO — AHHCUMOB Makcum BriagumupoBuy

I'on poxxnenus: 1983

Ceenenust 00 00pa3oBaHUH:

I'OY BIIO «MocKkoOBCKUI YHEPTETUIECKUN UHCTUTYT (TEXHUYECKUN YHUBEPCUTET )
I'on oxonuanwus: 2006

KBanuduxkanus: uaxenep

CrienaIbHOCTh: MPUOOPHI U METOJIBI KOHTPOJISI Ka4eCTBa U JUATHOCTUKHU



OmnbIT pabOTHI:

HaumeHoBaHue JoKHOCTH Ilepuon padorsi
OpraHu3anuu

O6mectBo ¢ orpannueHHoi | Kontponep — 3amecturens | 16.12.2014-20.03.2016
OTBETCTBEHHOCTHIO VYnpasisromero

"MOOH/T"

OO6miecTBO ¢ orpaHnueHHOM | 3amecTutens Jupexkropa 21.03.2016-13.10.2016
OTBETCTBEHHOCTHIO

"Vrpasmstommast KOMITaHUSI

"M@OHHH

O6mectBo ¢ orpanuueHHOM | upexTop 13.10.2016-27.02.2017
OTBETCTBEHHOCTHIO

"Vnpasmstomast KOMITaHUSI

"M@OHHH

O6mectBo ¢ orpanuueHHo# | dupexTop 18.01.2018-30.11.2018
OTBETCTBEHHOCTHIO

"Vrpasmstomast KOMITaHUSI

"MOOH/T"

OO6mecTtBo ¢ orpaHuueHHoM | ['eHepanbHbBIN AUPEKTOP 28.02.2017-n.B.
OTBETCTBEHHOCTHIO "Pen

Codt"

OO0mecTBO € OrpaHMYEHHOU
oTrBeTcTBeHHOCTHIO "Pen Codr

Lentp"

I'enepanpHbIil UpPEKTOP

28.02.2017-n.B.

1.7. CBeeHus 0 KPeIUTHBIX PeHTHHIaX IMUTEHTA (IIEHHBIX OyMar IMHUTEHTA).

KpeautHblii pedTHHT DMUTEHTY U LIEHHBIM OyMaraM OMUTEHTA HE IPUCBAUBAJICS.

1.8. CBenennsi 0 COOTBETCTBUM AeATEIbHOCTH IMUTEHTA KPUTEPUSIM HHHOBAIIMOHHOCTH,
ycraHoBJieHHbIM [lpaBuiamu JjmctudHra ITAO MockoBckass bupka s BKJIYEHUS U

noaaep:;xkanusa neHHoix Oymar B Cexrope PUN/Cermente PUU-IIpaiim.

He mpumenunmo.




2. CBe}Iel—[l/lﬂ 0 q)HHaHCOBO-XO3HﬁCTBeHHOﬁ ACATCJIbHOCTH MU Q)HHaHCOBOM COCTOAHMH
IMHUTCHTA

2.1. OnepanuoHHas /1eSITeIbHOCTH (OCHOBHAAl /1eATEJbHOCTh, IPUHOCAIIASI BBIPYUKY)
IMHMTEHTa (OCHOBHbIC BH/bI, reorpapuueckne peruoHnl, HHasi HHGopMauusa) B IMHAMHKE 32
nocjegHue 3 roga

OCHOBHBIMU BHJIaMU JI€ATEIBHOCTU SMUTEHTA SBIISAIOTCSA MPOAAXKa JIMLIEH3UNH MPOrpaMMHBIX
MPOAYKTOB U OKa3aHME YCIyT B 001acTH HH)OPMAITMOHHBIX TEXHOJIOTHIA.

B nepuon ¢ 2016 no 2018 roa SMUTEHT MOKa3ajl CMEIIAHHYIO JUHAMUKY Pa3BUTHS:

- BBIPYYKa OT IMPOJAXKH JUIEH3UN IPOTPaMMHBIX IPOIYKTOB TOCIEIOBATEIBHO POCIIA H
nocturia ypoBHs 4,555 miiH. py0., OHAKO MOJIOKUTEIHHOEC U3MEHEHHE Ha0JI0/1alloCh HE BO BCEX
pernoHax;

— BBIpYUYKa OT OKa3aHMs ycIyT Beipocia 10 146,089 miH. py0., mocie cHmkeHus B 2017
roxy 1o 113,62 muH. pyoO.

CHunxenue Bblpydkd B 2017 Ob110 00YyCIOBIEHO OTKAa30M OT y4acTHs B IOCYAAapCTBEHHBIX
KOHTPaKTaX M KOHIIEHTpalMel Ha pa3BUTUM KOMMEPUYECKHX MPOTrPaMMHBIX IPOAYKTOB, 3 UMEHHO
onepanonHoil cuctemsl «PEJ[ OC» u cuctembl pacrio3HaBaHUs JIMI HA OCHOBE HEMPOHHBIX ceTeil
Gembaface. Pe3ynbpTaThl mepepacnpeesicHus MPUOPUTETOB B IMOJB3Y pPa3padOTKH, MO MHECHHIO
OMUTEHTa, OIICHUBAIOTCS TIOJIOKUTENFHO. Bo-NepBhIX, OBUTM BBINYIICHB HOBBIE BEPCHH
MIPOrpaMMHBIX IPOAYKTOB, KOTOPbIE CTaIM 00Jie€ KOHKYPEHTOCIIOCOOHBI Ha OTEYECTBEHHOM PHIHKE
MH(POPMAIIMOHHBIX TeXHOJIOTHI. Bo-BTOpHIX, B 2018 romy HaOm0MaeTCs MONOKUATENbHAS JMHAMHUKA
MPOJaX JIMLEH3WH Ha /Ba (prarMaHCKUX MPOTPAMMHBIX MPOJYKTa: OTNEpanroHHyI0 cuctemy «Pen
OC» u cucremy ympasiienus 6a3amu ganHbiX «Pem basza JlaHHBIX». B-TpeTbux, DMHTEHTOM OBLI
MIPOBEJIEH psJ] MUJIOTHBIX NMPOEKTOB B OTHOIIEHWU CHCTEMbI PAaclO3HABaHMsS JIMI, B pe3yJbTare
HEKOTOPBIX T0paObOTOK ObLIT c(hOPMUPOBAH TOTOBBIH ISl MACIITAOUPOBAHUS MPOIYKT.

CyMMa 3a I'oJi B ThIC. pyO0.

Bun 10X010B 10 perruoHam 2016 2017 2018
IlenTpanbHblii eaepajbHbIi OKPYT 125 528,70 104 398,88 148 900,00
ITponaxa nunensut CYB/] 200,00 1331,50 904,00
ITpomaxa nuuensuit PEJI OC 1 907,00
Ycnyru B 061acTi MHGOpMaMOHHBIX TEXHOJIOTUH 125 328,70 103 067,38 146 089,00
JanbHeBOCTOUHBIH (eepaIbHbIH OKPYT 7 137,00 0,00 283,00
Ycnyru B 061acTi MHGOPMaLMOHHBIX TEXHOJIOTUH 7 137,00 0,00 250,00
ITponaxa nunensuit CYB/] 0,00 0,00 33,00
IO:xHb1i (eaepajbHbI OKPYT 0,00 10 551,66 2 702,00
Ycnyru B 06aacTi MHGOPMaLMOHHBIX TEXHOJIOTUH 0,00 10 551,66 1 066,00
ITponaxa nunensut CYB/] 0,00 0,00 1 636,00
IIpuBoJoKckHii herepaabHbII OKPYT 789,41 0,00 75,00
[Tponaxa nunensuit PEJI OC 675,00 0,00 75,00
Ycnyru B 061acTi MHQOPMALMOHHBIX TEXHOJIOTUI 114,41 0,00 0,00
HUTOro 133 455,10 114 950,54 151 960,00

OCHOBHBIMU reorpaM4ecKMMH PErMOHaMH IPUCYTCTBUS IPOrPaMMHBIX MPOAYKTOB
SMUTEHTA 3a nocinennHue 3 roga cranu LlenTpansabiil U FOxHBINA denepanbHble okpyra. B naHHbIX
PEruoHax MpOCIEKUBACTCSA TEHIECHINAS B POCTY COBOKYIIHBIX JTOXOJAO0B OT MPOJAXKHU JINLEH3UH. B TO
e BpeMsi CTOUT OTMETHUTb, uTo LIeHTpanbHbIi enepanbHblil OKpYT SBISETCS Hanboee 3HAaYNMbIM B
YaCTH IIPEIOCTABIICHUS YCIIYT.
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2.2. Onenka GUHAHCOBOIO COCTOSIHMS 3MHMTEHTa B JMHAMMKe 3a mocJjeaHue 3 roja,
BKJIIOUYAOIIasi B cedsi 0030p KJIKHOYeBBIX MOKa3aTeseil 1eTeJIbHOCTH IMUTEHTAa € yKa3aHUeM
METOMKHN pacyeTa NMPHUBeJEHHBIX MoOKa3aTeleid U ajgpeca cTpaHuubl B cetu UHTepHeT, Ha
KOTOPOIi pa3MeleHa dyxrajarepckasi (pHaHCOBasi) 0TYETHOCTh IMUTEHTA, HA OCHOBE KOTOPOM
ObLIM paccYUTAHbl NMpPHUBeJeHHbIE NMOKa3areau. [IpuBoaAMTCH aHANU3 ABMKEHHS KJIOYEBBIX
nokasareJieil 1eiTeJIbHOCTH IMUTEHTA U Mepax (AelCTBUAX), NPeINPUHUMAEMbIX IMUTEHTOM
(koTOpBIEe TUIAHHPYET MNPEINPHUHATH IMHUTEHT B Oyayliem), JJIA HX YJy4dlleHusi U (MJIH)
cOKpameHus (paKTOPOB, HETATHBHO BJIMSIIOIIMX HA TAKHe MOKA3aTeH

Iloka3aTtenu, ThIC. pyo. 2016 2017 2018
Bamrora 6anmanca 49 866 166 617 391 594
OCHOBHBIE CPEJICTBA 2163 1471 1021
CoOCTBEHHBIN KalUTall 11 696 136 170 267 719
3amnacel 7 5 2419
JlebuTopckast 3a7J0J1KEHHOCTh 16 332 35 647 15 383
Kpeauropckas 3a10JKEHHOCTh 32 020 16 556 19 754
DOHUHAHCOBEIN JTOIT 38170 30 364 121 633

JIOJITOCPOYHBIN - - 100 000

KpPaTKOCPOYHBII 38170 30364 21633
Boipyuka 133 455 114 951 151 960
Banosas npu0sib 34131 41 983 46 848
EBIT 11 642 10113 15322
UYucrasg npuObLIb 8372 6 775 549
Jonr / Beipyuka 0,29 0,26 0,80
Jonr / Kanuran 3,26 0,22 0,45
Jonr/EBIT 3,28 3,00 7,94
BasnoBast peHTabebHOCTD 25,60% 36,60% 30,83%

Joar/EBIT
9,00
8,00
7,00
6,00
5,00
4,00
3,00
2,00
1,00
0,00
2016 2017 2018
Jonr/EBIT  cececeees Jluneiinas (Jomr/EBIT)

OtHomenust nonra k EBIT umeer pactymmii TpeHI, 4TO TOBOPUT O MOTEHLIHAIbHBIX
CJIO)KHOCTSIX HECTH JIOTIOJTHUTEIBHYIO TOJTOBYIO HArpy3Ky. YXyAIIeHWE JaHHOTO MOKa3aTesst ObLIO
CBSI3aHO C IIPUBJICYEHHEM CPEIHECPOYHOI0 OOIMIallMOHHOIO 3aiiMa, KOTOPBI BHEC CYIIIECTBEHHbIE
m3meHenus. Cpenu (akTOpoB, HETaTUBHO BIHUSAIONIMX Ha oTHomieHue noira k EBIT, moxHO
BBIIEJIUTH HETIPOTIOPLIMOHAIBHBIN POCT BBIPYUKH U CE0ECTOMMOCTH, YTO HAIIIO OTPAKEHUE B YUCTON
npuObuid. Tak pocT BBIPYYKH cocTaBuil Bce Juilb 32,20% 1O CpaBHEHUIO C YBEIMYEHUEM
cebectoumoct Ha 44,05%, B TO ke BpeMsl M3MEHEHHE BAJIOBOW NMPHOBUTH OKA3aJ0Ch Ha YPOBHE
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11,59%. HempomnopiuoHalibHbIe W3MEHEHUS TMPOM3OILIA 3a CUET CYIIECTBEHHOTO pPOCTa J0JIU
aMOPTH3ALMU HEMaTePUATBHBIX aKTHBOB B CTPYKTYpE CE0ECTOMMOCTH.

JAuHamMuka 6ajiaHca u 0083aTe/IbCTB
450,00

400,00
350,00

e Bananc

300,00

O6s13aTenbeTBa (HTOTO)

250,00

JIuneiinas (banauc)

--------- JInneitnas (O6s3aTensCTBA
(utoro))

200,00

MJIH. pyOei

150,00
100,00

50,00

0,00
2016 2017 2018

OnHOBpPEMEHHO C POCTOM OOIMMX O00S3aTEIHCTBAX KOMIIAHUS HWMEET BOCXOJSIIUMA TPEH.T
Oanmanca. bompmas ero dacTh NPUXOAWTCS HA HEMaTepHaJbHBIE AaKTHBBI (IIPOTPaAMMHOE
o0ecrnievyeHue), 4To B IOJHOW Mepe OTpaXkaeT celupuKky 6uzHeca OmurenTa. [lomydeHHbI B pamkax
0OJIMrallMOHHOTO 3aiiMa KanuTaj ObUT HallpaBJIeH Ha JOPaOOTKY IPOrpaMMHBIX IPOAYKTOB, a TaKkKe
pacmmpeHe MapKeTHHIOBOW KoMIaHuu. Ha oT4eTHYr0 aTy COBOKYITHBIEC 3aTpaThl Ha pa3paboTKy

(1)J'IaFMaHCKI/IX MIpOAYKTOB C MOMCHTA CO3OaHU:, TpaHC(i)OpMI/IPOBaHHBIG B AKTUBBI, @ TAaKXE HX
OIICHOYHAasA CTOUMOCTDb MTPHUBCACHLI B Ta6J'II/IIIC HUWXKCE.

Ouenoynast

HanmeHoBaHMe HEMATEepPHAIbHOT0 AKTHBA 3aTparsl, pyo.

CTOUMOCTB, PYo0.
I'embaTpekep 11200 000,00 10 826 666,66
I'EMBA®ENC 13 600 000,00 13 146 666,66
Omnepanmonnas cuctema "PEJ[ OC" 69 400 108,76 39976 437,64
[IpOBM "PEJ] BAIH" 6 952 109,00 4 466 266,61
CI/ICTeMZ}' ynpasiieHus: 6azamu n1aHHbIX "Pen baza 56 161 313.32 15 847 737.40
JlaHHBIX
BCET'O 157 313 531,08 84 263 774,97

Yucrasa u HepacnpeaecjaceHHas l'lplflﬁbl.]'llfl

25,00

20,00

O 15,00
>
(=¥
&
S 10,00
5,00
0,00
2016 2017 2018
@ yiC TS TIPUOBLITH 8,372 6,693 0,549
e HepacripeiesicHHast IpHObUTL 11,686 18,378 18,927
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Yucrast mpuOBLIH MOKA3bIBAET HETATUBHYIO TEHIICHIIMIO K CHIDKEHHIO, YTO CBS3aHO C PSAOM
(akTopoB. Bo-niepBhIX, yXy/IlIeHHE JAHHOTO MOKA3aTeN sl MPOM30IILIO 33 CYET POCTA COMYTCTBYIOLICH
1 HEe00s3aTEIbHBIX PACX0/I0B, B TOM YHCIIe KOMUCCHH B OTHOIIEHUHN OAHKOBCKUX T'APaHTUH HA CyMMY
1,76 maH. py0., YCIYTH MO OpraHU3AIMKH ¥ OOCTY>KUBAHUIO BBIITYCKA IIEHHBIX OyMar COBOKYITHO B
pasmepe 3,78 miH. py0., a Takke mrpadbl ¥ ICHU 32 HEHAISKAIIEE CITOJHEHUE TOCYIapCTBEHHBIX
KOHTPAaKTOB COBOKYHHO 3,69 MuH. py0. Bo-BTOpBIX, pacxoibpl Ha BBIIUIATY MPOLEHTOB IO
SMHCCHOHHBIM IIEHHBIM Oymaram. [IpolieHTHBIE pacXoabl IO MPHUBICYEHHBIM CPEJICTBAM BBIPOCIIH B
9 pa3 u mocturimm 9,10 miH. py0. B-Tperhux, amcOanaHc MEXIy HAJOTOBBIM U OyXTalTEPCKUM
y4eToM, c(hOpMUPOBAHHEIH 32 CUET NMEPEOIIEHKA HEMAaTePHUAIbHBIX aKTUBOB, OKa3aJl BIHUSHUE HA POCT
Hajiora Ha npuObUIb OpraHu3aluii, KoTopblil coctaBui 144,02%.

q)aKTopaMI/I, HETAaTUBHO BIIMAIOIIMMHK Ha KIIOYEBBIC IIOKA3aTCIN ACATCIBHOCTH OMHUTCHTA,
ABJISAFOTCA:

- yCUJIEHUE KOHKYPEHLIMU Ha pbIHKE pa3pabOTUMKOB MPOTrPAMMHOI0 0OecredeHUs U
CUCTEMBI PACIIO3HABAHUS JIHII,

- HU3KUU YPOBCHb HCIIOJIHCHUA HOPMATHBHO-IIPABOBLIX AKTOB O ICPEXOJ€ K
HCIIOJIb30OBAHHUIO TOCYAAPCTBCHHBIMU W MYHUIMIIAJIbHBIMU OpraHaMu BJIACTH OTCYCCTBCHHOI'O
MIPOTrPaMMHOTO 00€CTICUCHHUSI.

OMUTEHT TPEANPHHUMAET Psi aKTHBHBIX MEp MO CHIKCHHMIO BIHSHHS JAHHBIX PHUCKOB.
OMUTEHT MPOAOIDKACT BHEAPSTH B MPOTPaMMHOE OOECIieYeHNe HOBBIE TEXHOJOTMHM W MHHOBAIIWH,
aHAJIOTHYHBIC KPYITHBIM PHIHOYHBIM MTPOKaM, TakuM Kak Microsoft, Oracle mmn Google. Hecmotps
Ha BBICOKMH POCT KOHKYPEHIIMH B K&KIOM U3 HAIIPaBICHHU On3HECa, DMUTEHT CTPEMHTCSI COXPAHUTh
CBOW YHUKAJIbHBIC IPEHMYIIECTBA.

Jnst ymydiieHus IoKas3aTenel BRIPYYKH U COKpalieHus: (hakTOpoB, HETATUBHO BIIUSIONINX HA
9TH TIOKa3aTejH, KOMIIAaHUS TMPHUCTYNHJIa K ONTUMH3AIMH TOCTOSHHBIX (3 MUHUCTPATHBHBIX)
pacxonoB. [Ipogomkenue ontumMu3auy GyHKIIUHN U 3371a94 COTPYIHUKOB, 3aTPATHI 10 TPUBIICYCHUIO
HOBBIX KJIMEHTOB B pacyere Ha | 3aka3unka OyayT MOCIIeJ0BATEIbHO CHIKATHCS 3a CYET PAaCIIUPEHUS
CETH TUCTPUOBIOTOPOB.

AHTHPOCCHUICKNE CAHKIIUU B HACTOSIIEE BPEMS CYIIECTBEHHO CHU3WIM HETaTUBHOE BIIMSHUE
HU3KOTO YPOBHS HCIIOJHEHHS HOPMAaTHBHO-NIPABOBBIX aKTOB, KAaCAIOMIMXCS Iepexoja Ha
OTEUeCTBEHHOE NporpaMMmHoe obecneueHne. Ojkupmaercs pOCT KOHTPOJS 3a HCIOJHEHHEM
TpeOOBaHUIl Tepexoja, OCOOCHHO B YCIIOBHSIX NPUHATHA IUTAH-TPAQHUKOB C YKAa3aHHWEM TEMIIOB
nepexoja JUIs TOCYJapCTBEHHOTO CEKTOpa SKOHOMMKH, a TaKXKe IUIAHOB B OTHOIICHHUHU TOC.
KOpIiopanuii. 3auHTEPEeCOBAaHHOCTh T'OCYJIAPCTBEHHBIX OPTraHOB BBIPAXKAETCS B MPOBEACHUHU
OTpAacJIEeBBIX MEKBEJOMCTBEHHBIX COBEIIAHUAX, B KOTOPBIX DOMHUTEHT NPUHUMAET y4yacTue. B 1o xe
BpeMsi SMHUTEHT IOBBICHJI aKTHBHOCTH B c(epe ydacTusi B KOHKypcaX M ayKIMOHAX C IEJIbIO
IUBEepCUPHUKAINS KITMSHTCKOH 0a3bl.

[Ipumeuanue:

[Tokasarenu, oTpaxammue (UHAHCOBOE COCTOSHHUE OMHUTCHTA W MPEACTABICHHBIC B
HACTOSIIIEM paszesie, chopMUpoBaHbl HA OCHOBAaHHMH JTAHHBIX (PMHAHCOBOH OTYETHOCTH 3a TEPHOJ C
2016 mo 2018 rox.

C nasHBIMH (DMHAHCOBOW OTYETHOCTH DMHUTEHTA MOKHO O3HAKOMHTHCS Ha CAUTE PACKPBITHS
nH(pOopMalKH, a TAKKE OPUIHATIBEHOM caiiTe DMUTEHTA 110 CChUIKaM:

https://www.e-disclosure.ru/portal/company.aspx?id=37300

http://red-soft.ru/ru

[Tox cOOCTBEHHBIM KalMTAIOM JDMHUTEHTA TOHUMAETCS UTOTOBOE 3HAYCHUE Pa3JieNa MMacchBa
«III. Kanutan u pe3epBbl», B TOM YHCIIE pa3Mep YCTaBHOTO KalluTalla, HepaclpeieIeHHON nIpuobLIy,
JIOTIOJTHEHHBIE TIEPEOLIEHKOW BHEOOOPOTHBIX aKTUBOB, MPUXOIAIINXCS HA HEMaTepHAIbHBIE aKTHBBI
(mporpamMmHbI€ TIPOAYKTBHI).

B kadectBe moOKazaTtens (UHAHCOBOTO JIOJTa YKa3bIBaeTCS COBOKYIHBIA —pa3Mep
JOJTOCPOYHBIX U KPAaTKOCPOUHBIX 00s3aTENbCTB DMUTEHTAa HA OTUETHYIO J1aTy. DOMUTEHTOM HeE
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MIPOU3BOJIUTCS pasfefieHHe KPAaTKOCPOYHOTO (PMHAHCOBOTO JOJITA IO XapaKTepy M HCTOYHUKAM
BO3HHUKHOBCHUS.

Pacuer mokasarens «mpuObLTH 10 TporieHToB 1 HamoroBy (Earnings Before Interest and Taxes,
EBIT) ocymectBisiercs o popmyse:

EBIT = 4yucTtas npu6bLIb + HaJIOT Ha NPUOBLIb + NPOLLEHTHI yIlJIaueHHbIe

[Tokazatenn  JONTOBOW  HArpy3KH  OTpPaXalOT  CIOCOOHOCTh  OMHTEHTa  IMOKPHITH
3aJI0JDKEHHOCTh TEpe]l KpPEeAUTOpaMU 3a CYET PA3IUYHBIX HCTOYHMKOB, PACCUMTHIBAIOTCS I10

dbopmyam:

JLOJIT $bUHaHCOBBIN JOJT
BLIpy4YKa BbIpYyYKa
JLOJIT bUHAHCOBBIN 10T

KalnuTaJl COOGCTBEHHBIHN KamyuTaJl

AOJT  GUHAHCOBBIN OJIT
EBIT EBIT

[TokazaTens BaJOBOM peHTA0ENFHOCTH OTpaxaeT 3(PPEeKTHBHOCTD ACATEIHPHOCTH JIMUTEHTA,
TO €CTh OTHOCHUTEJBHYIO BEIMYMHY BAJIOBOW MPHUOBLIM B 00mEM OOBEMe BBIPYYKH 32 OTYETHBIN
nepuo. Pacuer nokasarens ocyuiecTBisercs o Gopmyie:

BbIpy4YKa — Ce6eCTOMMOCTb  BasioBas BbIpy4yKa
BaJioBasi peHTabe/JIbHOCTh = =
BbIpYyYKa BbIpYYKa

2.3. CTpykTypa AaKkTHMBOB, 0013aT€JbCTB, COOCTBEHHOI0 KANHWTAJIa JIMHTEHTa B
AMHAMMKE 32 nocjeanue 3 roaa

CBeneHuns 0 IMHAMHUKE aKTUBOB, 00A3aTENILCTB M COOCTBEHHOI'O KaIINUTAaJIa:

I[]/IHaMHKa H3MeHeHHsl 00beMa AKTHBOB
450

400
350
300
250
200
150
100
50
0

MJIH. pyo0.

2015 2016 2017 2018
e AKTHBBI 34,295 49,87 166,53 391,594

3a mepuon ¢ 2015 roma HaOIrOmaeTcsl CYNMIECTBEHHBIM MPUPOCT CTOMMOCTH AKTHBOB
OmurtenTa, nokasarenu 3a 2016, 2017 u 2018 roxer coctaBuinm 45,40%, 234,11% u 135,14%
cooTBeTCTBeHHO. OCHOBHBIMH JIpaiiBepamMu pOCTa CTaJIH:
— TpaHchopmalius TOJYYEHHOTO B paMKax OOJUTAIlMOHHOTO 3aiiMa KamuTalia B
HWHBCCTHUIHU C ITOCJICAOBABIINM BBOJOM B SKCILTyaTallUIO HOBBIX Bepcnﬁ MMpOorpaMMHBIX
MPOAYKTOB,
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— yBEJNIMYCHHE YCTAaBHOTO KamlHTaja 3a CYET BHECEHHs YYaCTHUKAMH DMHUTEHTA HOBBIX
POTPaMMHBIX TIPOTYKTOB,

—  TIOBBIIICHHWE aKTHBHOCTH KOMMEPYECKOH NeATETbHOCTH.

[ToBbIIIEHNE aKTHBHOCTH IO3BOJIMUIO HAPACTUTh KIHEHTCKYI0 0a3y, a cieJoBaTelbHO,
MPHUBEJIO K YBEIMUYEHHUIO BBIPYYKH OT PEaTM3alUd MPOTPaMMHOTO OOECTICYCHUST M OKa3aHUS YCIIYT.
Kak pe3ynpTar DMHUTEHT CMOT aKKyMyJMpOBaTh 3HAYUTEIBHBIH OOBEM JIEHE)KHOW MAacChl,
pa3MeIeHHOH B IETIO3UTHI, TAK)KE YaCTh 3a/I0JKCHHOCTH KOHTPAreHTOB OCTAJIaCh HEMOTAIIEHHOH.

CoBokymnHas BeJIMYMHA aKTUBOB DMUTEHTA 110 cocTosiHuio Ha 31.12.2018 cocrasnster 391,594

MJIH. py0.

JIluHAMHUKA CTPYKTYPbl AaKTUBOB

100%
90%
80%
70%

. B JleOuTopckas 3a/10J5KEHHOCTh
60%

50% ® 3anackl

40%
30%
20%
10%

0%

m [Ipoune 060pOTHBIC aKTHBBI
H JleHeXHbIE Cpe/CcTBa

B OUHAHCOBBIC BIOXKCHUS

IIpoure BHEOOOPOTHBIC aKTHUBBI
® Pe3ynbTaThl HCCICI0BAaHUN U
pa3paboTok
® OCHOBHBIE CPEJICTBA

HeMaTepI/IaJ'[I)HBIC AKTHUBBI

I
2015 2016 2017 2018

TpagWIIMOHHO 3HAYUTEIBHYIO JIOJNI0 B CTPYKType aKTHBOB 3aHMMala JeOUTOpCKas
3aJJ0JDKEHHOCTh. BBICOKHIT 00BeM JeOMTOPCKOW 3aJ0JKEHHOCTH XapaKTEepeH IJisl KOMITaHWH,
OCYIIECTBIISIIONICH COTPYAHUYECTBO C TOCYJApCTBEHHBIM CEKTOPOM SKOHOMHKH. Crernuduka
NEeSITeIbHOCTH DMHUTEHTA MPH paboTe 10 TOCYAapCTBEHHBIM KOHTPAKTaM 3aKIF0YaeTCsl B TOM, YTO
oIrJiata 1Mo TaKUM KOHTPAaKTaM OCYIIECTBISIETCS B TEUYCHHE IEPBOTO KBapTaia, CIEIYIOIIEro 3a
otdueTHbIM TonoM. [lo wroram 2017 roga NPEHMYIIECTBEHHYIO JOJI0 B CTPYKTYpe 3aHsIU
HeMaTepuaiabHble akTuBbl — 70,16%, BTOpPBIM 1O 3HAYMMOCTH OKazajach JeOMTOpCKas
3anoikeHHoCTh 21,41%. [1o coctosiHuto Ha 31.12.2018 107151 HeMaTepHUaIbHBIX AKTUBOB B CTPYKTYpe
cam3miach Ha 18,71% 3a cuer yBenmueHUs 10JIM (PUHAHCOBBIX BIOXKEHUH 110 26,24% W MOSBICHUS
pesynbratroB HUOKP — 10,74%. 3a 2018 rox cyniecTBeHHOTO U3MEHEHUs OallaHca BHCOOOPOTHBIX U
00OpPOTHBIX AKTHBOB HE HAOJIFO1AeTCSl.

JIMHAMHUKA CTPYKTYpPbl KanuTaJIa

100%
90%

80%
70%
60%
50%
40%
30%
]
10%
v,

2015 2016 2017 2018
Kpartkocpounsie 00s13aTebCcTBA 30972 38170 30364,19 23874,6
m Jlonrocpounbie 0053aTeILCTBA 0 0 0 100000
m CoOCTBEHHBIN KaluTall 3324 11696,2 136169,93 267719,02
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JAuHaMHKa CTPYKTYPbI COOCTBEHHOI0 KAlIUTAJIa

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

2015 2016 2017 2018
Hepacnpenenertias mpGe: 3314,00 11 686,20 18 378,30 18 927,39
(HEHOKPBITHIH YOBITOK)
TlepeoneHka BHEOOOPOTHBIX aKTHBOB 0,00 72 791,63 72 791,63
B YcraBHBIN KanuTal (CKIaJ09HBIH
KaInTajl, yCTaBHEIA (DOH/I, BKITAIBI 10,00 10,00 45 000,00 176 000,00
TOBapUILEH)
I_II/IHaMI/IKa CTPYKTYPbI 00513aTeJILCTB
100%
90%
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70%
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20%
-
0% 2015 2016 2017 2018
OneHouHbIe 0053aTeTbCTBA 0 0 0 2242
Kpenuropckas 3a1011K€HHOCTD 18 040 32020 16 556 19 754
B KpaTKkocpouHbIe 3a€MHBIE CPEJICTBA 12932 6150 13 808 1879
B JlonrocpouHsle 3aeMHbIE CPEICTBA 0 0 0 100 000

JInHaMuKa 32 TPH MOCIEIHUX MEPHO/Ia YKa3bIBaeT Ha POCT BIUSHHUA 00BbeMa COOCTBEHHOTO
Kanurasia B paMkax BefeHus OusHeca. B 2017 rogy npousolien nepBblii 3Tal yBEIUYEHHUS YCTaBHOTO
Kanurazia B pazMepe 45 MiH. py0., B 2018 roay — Bropoii atan yBenuyeHus Ha 131 miun. py0. B 2017
rogy OMHUTEHTOM OBUIO TIPUHATO pPEUICHHE O TEPEOleHKE BHEOOOPOTHBIX AKTHBOB, a MMEHHO
MPOrPaMMHBIM TMPOAYKTaM (HEMaTepHaJbHBIM aKTHBaM KOMITaHUM). VI3MEHEHHE IMOJIMTHKU ydeTa
WHBECTHLIMH B OCHOBHBIA T€HEPHUPYEMBIH SMUTEHTOM HPOAYKT MO3BOJSIET 0oJiee TOYHO OTpaKkaTh
cnenu(uKy AeATEIbHOCTH OMHUTEHTa, a Takke ero (uHaHcoBoe cocrostHue. 1o cpaBHEHUIO C
MpeabIIyIIMMHA TIEPUOaMU COBOKYIIHBIE 3aTpaThl Ha CO3JaHME MPOAYKTOB HE CHHUCBIBAIOTCS Ha
pacxonsl, a auddepeHInpyIOTCs, 9acTh W3 HUX KalHUTAIM3YyeTCsl B KauyeCTBE aKTUBOB. JlaHHBIE
M3MEHEHHUs PpeoOpa3oBajI B LEJIOM CTPYKTypy Kamurtajga DMUTEHTa. Eciu B TeueHHe MEepBBIX JIET
CYIIECTBOBaHHS KOMIIAHUU OOECTICYCHUE JCATEIBHOCTH MPOUCXOMIIO 32 CYET 3a€MHOT0 Kamurasa
(o0s3arenbcTB DmuTeHTa), To B 2017-2018 Toga mpeobmamaroniee 3HaYCHUE UMEET COOCTBEHHBIN
karmutai. Ero Benmuumaa 1mo cocrostauio Ha 31.12.2018 mocturia 268,319 miH. py0., 9TO COCTaBIsAET
68,37% ot OanancoBoil croumoct DmuTeHTa. COBOKYMHAs BEIWYMHA 00S13aTENBCTB 3@ OTYETHBIIN
niepro] Beipocia 10 123,876 MutH. py0., 9TO OTPa3WIOCh HA U3MEHEHUU CTPYKTYphI Oantanca. Poct
nonu o0s3atenbeTB coctaBui 16,39%, OCHOBHOW BKJIAJ BHEC BBIMYCK OOJUTAIMOHHOTO 3aiiMa
obvemoM 100 mutH. pyo.
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2.4. KpenuTHasi HCTOpHS JMUTEHTA 3a NOcJeiHUe 3 roa
OMHUTEHTOM 3a BpEMA CYIICCTBOBAHU A HC IIPUBJICKAINCH 0OaHKOBCKHE KpCIOUTHI.

OCHOBHBIMU UCTOYHHUKAMH MTPUBJICYEHUS 3a€MHOT0 KaIlluTana SBJSUIMCH JEHEKHbIE CPENICTBA,
MOJTyYeHHbIE DMUTEHTOM I10 IOTOBOPAM JACHEKHOTO 3aiiMa 0T ad(pMIMpOBaHHBIX JIHII.

B 2018 rogy DMHUTEHT OCYIIECTBMJI BBITYCK OMPKEBBIX OONMTamuii oOmeil HOMUHAIBHOM
croumocTtbio 100 000 000 (Cto mumironoB) py6:eit 00 komneek.

OcHoBHBIE CBeZIcHUST 00 00paIAIOMIUXCsl OUPIKEBBIX OOTUT ALK :

Cepus u uHBIE HICHTU(UKALIMOHHBIC TNMPH3HAKK IICHHBIX OyMar: OWp >KeBbIe OOJIHTaIliH
JOKYMEHTapHble TPOLICHTHbIE HEKOHBEPTHPYEMblE Ha NPEIbSBUTENST €  00sS3aTelbHBIM
neHTpanu3oBanHbIM xpaHeHueM cepuu 001P-01, B komruectse 100 000 (ThICSY MITYK), HOMUHATBHOM
ctoumocThio 1 000 (OmHa ThICSIUA) POCCHICKUX PYyOIIel Kakaas, o0IIeid HOMUHAIBHON CTOMMOCTBIO
100 000 000 (Cto MUIUITMOHOB) poccUiickux pyoOmnei, co cpokom moramenust 11 mas 2020 roxa,
pa3MeniaemMble IyTeM OTKPBHITON MOIUCKH,

Cepus u wuHBIC HICHTH(PUKANMOHHBIE TPHU3HAKK TPOTPaMMBbl OOJHMTaluid: MporpamMma
OMp)KEBBIX OOJMTalUi JTOKYMEHTApHBIX TPOLEHTHBIX HEKOHBEPTUPYEMBIX Ha TIPEABSBUTEINS C
00s13aTebHBIM LIEHTPAIN30BaHHBIM XpAaHEHHEM O0OIeli HOMUHAIBHOM CTOMMOCTb BCEX BBIITYCKOB
OMpPIKEBBIX 00JIUTALNH, pa3MeIaeMbIX B paMKax IpOrpaMMbl OUpskeBbIX obnuranuii, 10 200 000 000
(ByXCcOT MUJUINOHOB) POCCUNCKUX PYOsieil BKIIOYUTEIBHO CO CPOKOM TMOrallieHus B AaTy, KOTopas
HacTtynaer He no3aHee 1 092 (OxHa Thicsya AEBSIHOCTO BTOPOrO) JIHS C J1aThl Hadyaja pa3MelleHus
BBIITyCKa OMPXKEBBIX OOJHTraIuii B paMKax HMpOTpaMMbl OMPIKEBBIX OOJNHTAalWN, pa3MellacMble I10
OTKpBITOM Toanucke, [Iporpamma 6upskeBbix oomuranuii 001P

JlaTa perucTpanny U rocy JapCTBEHHBIN PErMCTPALIMOHHBIN HOMED, IPUCBOEHHBIN ITporpamme
oOnuranuii: 4-00372-R-001P-02E ot 30.03.2018

Mesxaynapoanslii koa (Homep) uneHTudukanuu neHHsix oymar (ISIN): RUO00A0ZZ695

KonnuectBo pazmentaembix neHHbix 6ymar: 100 000 (Cto ThicsaY) ITYK

BrinnaTel KymoHHOTO 10X0/1a TI0 OMP>KEBBIM OOJUTAITUSM OCYIIECTBISIIUCH B COOTBETCTBUU C
VYcnoBusimu Beilmycka OupikeBbix oOmuramnuii cepuu 001P-01. DmuteHTOM HE OBLIO AOMYIICHO
nedonra u (WIn) TEXHIYECKOTo 1e(osiTa B OTHOIIEHUH YKAa3aHHOTO BBITYCKA.

2.5. OcHoBHBIE KPpE€AUTOPLI U I[eﬁI/ITOpI)I IMUTECHTA HA MOCJTCAHIOI0 OTYETHYIO JaTy

OcCHOBHBIMU KpenuTopaMu 1o cocTtosiHuio Ha 31.12.2018 (mocnmegHiol0 OTYETHYIO JaTy)

SIBIISTEOTCSI:

— HUOHC Nel mo r. Mockse (MHH 7701107259) — 3a10/5K€HHOCTD 110 HAJIOTY Ha JA00ABJICHHYIO
croumocTh coctapisier 13 774 371 (Tpunanuate MUJIJTHOHOB CEMBCOT CEMbBJIECST YEThIPE THICSIN
TPUCTA CEMBAECST OAMH) pyOJib 58 KOmeeK;

— UOHC Nel mo r. Mockee (MHH 7701107259) — 3am0/5K€HHOCTh IO HAJIOTy Ha MPUOBLIb
opranuzanuii cocraBisieT 4 745 930 (Yerbipe MUIUTMOHA CEMBCOT COPOK TISITh THICSY JACBATHCOT
TpuALaTh) pyosnein 00 komeexk;

— MUOHC NelO mo r. Teeps (MHH 6950000017) — 3amomkeHHOCTh IO HAJIOTY HAa HPUOBUIL
opranusanuii cocrasuser 513 929 (IlarbcoT TpuHAAUATh THICAY AEBATHCOT JBAALAThH JEBSTH)
pyo6ueii 00 komeexk;

— MUOHC Nel2 mo MockoBckoii obmactu (r. dyona) (MHH 5010031007) — 3a10/5K€HHOCTD 110
HAJOTy Ha MPUOBUIL OpraHu3anui cocrtaBisier 276 866 (/IBectu cempiecsT MIECTh THICSY
BOCEMBCOT IIECTHAECAT 1IecTh) pyoseit 00 komeek.

OcHoBHbIMU JeOuTOpamMu 10 cocTostHuio Ha 31.12.2018 (mocnenHior0 OTYETHYIO JaTy)
SABJIAKOTCA:
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— 000 «bDT» (MHH 7706673610) — 3a10/1EHHOCTH 1O A0rOBOPY MOAPSJIa HA OKA3aHUE YCIYT 110
nopabotke «AlIK-Ounance» it ucrnonb3oBanuss MC «ApxwB» B KadecTBE XpaHWIHINA
3JICKTPOHHBIX JOKYMEHTOB cocTtaBiser 2 503 176 ([IBa MuuMoHa MATHCOT TPU THICSYU CTO
CeMBJIECST IIeCTh) pyOuieit 48 Komeexk;

— Tockopnopanusa «Pocatom» (MHH 7706413348) — 3a10mKEHHOCTh 1O JOTOBOPY Ha MOCTaBKY
muuen3uit CYBJ] «Pen baza Jlanueix» u «Peg OC» cocrapmser 668 000 (LLlecTthcoT mecThaecat
BOCeMb ThIcsid) pyOneit 00 koreek;

— 000 «Kackap» (MHH 7735581883) — 3a10/mKeHHOCTh MO JOTOBOPY HA OKa3aHUE YCIyT U
KOHTPOJIBHO-HAI30PHBIX (PYHKIHIA B JIEKTpOHHOM BHUjie coctaBisieT S 009 643 (I MUJUTHOHOB
JIEBSITH THICSY IIECTHCOT COPOK TpH) pyOitst 28 Kormeek;

— OO0OO «Heiiponnsie cetn» (MHH 7703415347) — 3a1015KEHHOCTD 110 JOTOBOPY O MPEIOCTABICHUN
JIOCTyNa K TPOTPAaMMHO-TEXHHYECKOMY KOMIUIEKCY Uil  00ecmedeHUs AIIEKTPOHHOTO
nokymeHToo0opota coctapisger 1 069 500 (OquH MIITHOH MIECTHECAT AEBATH THICSY MATHCOT)
pyo6ueii 00 komeexk;

— 000 «CMAPT-CODT» (MHH 3444192518) — 3a10J5K€HHOCTh 1O MO JIOTOBOPY Ha MOCTaBKY
munensuit CYB]] «Pen baza Janubix» u «Peg OC» coctasnsier 897 000 (BoceMbcoT eBSIHOCTO
ceMb Thicsid) pyoneit 00 koreexk;

— ®OBY «UTL ®AC Poccun» (MHH 7730669781) — 3a10/5K€HHOCTh 110 KOHTPAKTY HAa OKa3aHUE
YCIIYT TIO0 TEXHUYECKOMY COINPOBOXKIEHUIO MporpammHoro obecreyeHuss CMOB ®AC Poccun
coctaisier 1 805 184 (OauH MUIIIMOH BOCEMBCOT ISITh THICAY CTO BOCEMBAECST YEThIpE) pyOIIs
24 KOTIeHKH.

2.6. Onucanue oTpaciii Wi CErMEeHTa, B KOTOPBLIX O3MUTEHT OCYLIECTBJIACT CBOIO
OCHOBHYIO OIICEPAIIMOHHYIO J€ATECJIbHOCTH

OcHOBHasi ~ omepalMOHHas  JAESITEIbHOCTb OMHUTEHTa COCPEJOTOYEHAa B  OTPACIU
MH(POPMAIIMOHHBIX TEXHOJIOTHUH IS TOCYJApCTBEHHBIX YupexaeHnid. C MOMEHTA BCTYIIJICHUS B CHITY
psiZla HOPMATHBHO-TIPABOBBIX AKTOB, B TOM YHCIIE OJHOTO M3 CaMbIX BaXHBIX — [locTaHOBICHHE
[IpaBurensctBa P® ot 16 HOa0ps 2015 1. N 1236 «OO0 ycTaHOBIEHHMM 3ampeTra Ha JAOIMYCK
MPOrPaMMHOTO  O0ECTICUeHHsI, TPOUCXOMSIIETO W3 HMHOCTPAHHBIX TOCYAapCTB, UL Iesiei
OCYIIECTBIICHHS 3aKyIOK Il 00ECIIEUEeHUs TOCYIapCTBEHHBIX U MyHUIMTIAIBHBIX HYKI» DMHTEHT
CKOHIIEHTPUPOBAJI yCWIHS Ha pa3pabOTKe ONEpalMOHHBIX CHCTEM M CHCTEM YIIPaBICHHS Oa3zamu
JAHHBIX B CETMEHTE MMIOPTO3aMEIIEHUs] CUCTEMHOTO MporpaMMHOro obecnedenus. Hanbompimee
BHUMaHHE OMHUTEHTOM YICNSETCS Pa3BUTHIO TPOTPAMMHBIX MPOAYKTOB sl  0oOecredeHus
rOCyJapCTBEHHOH wH(OpMaTH3alii, B TOM YHCJIE€ CHUCTEM yIpaBieHUs 0a3aMu JaHHBIX
AaBTOMATH3MPOBAHHBIX HMH()OPMAIIMOHHBIX CUCTEM (elepalbHBIX W PETHOHAJIBHBIX OPIraHOB
HCTOJIHUTEIbHOM BIACTH.

C uenpio auBepcuUKAIMU HANPABJICHUN NeATenbHOCTH B KoHie 2017 roma DMUTEHT
JIOTIOJTHUTEIHHO K OCHOBHOHM NESATEIHHOCTH HAadal BECTH pa3pabOTKH B OOJIACTH MCKYCCTBEHHOTO
uHTeIuIeKkTa. OTHIM U3 YCIIEIIHBIX IIPOEKTOB CTala CUCTEMa PAacTiO3HABaHUS JIUII, B OCHOBE KOTOPOI
WCTIOJNB3YIOTCS HEMPOHHBIC CETH.

Crneunduka AeITENPHOCTY IMUTEHTA 3aKIII0YAETCS B pab0Te C TOCYJaPCTBEHHBIM CEKTOPOM
HSKOHOMHKH, XapaKTePH3YIOUIMMCS BBICOKMM YpPOBHEM IIEHTPAJIHM3AalMU TPHUHATHS DPEUICHUH,
OTBETCTBEHHOCTH M Oropokpatm3amuu. OCHOBHOW TyJ 3aKa3uyMKOB OMHUTEHTA COCTaBIISIIOT
rOCYJapCTBEHHBIC 3aKa3YMKH. bBoJblmas YacTh KOHTPAKTOB 3aKJIIOYAeTCs C KOHIA HOSOps
MpEeNbIIYIIEr0 Meproja 10 KOHILA MEepBOro KBapTaja OT4eTHOro mnepuoaa. Cpok HCIOJIHEHUs
KOHTPakToB a0 31-ro nexabpsi OTYETHOTO Troja, NOIMHCAHWE AaKTOB BBHIMOJHEHHBIX pPadoOT
OCYIIECTBIISIETCS B 4-OM KBapTaje OTYETHOro roja (koHen aekaodps). Takum oOpazom, popmupoBaHue
(UHAHCOBBIX MMOKa3aTeNeH IeATEMFHOCTH DMHUTEHTA OCYIIECTBIIICTCS B 4 KBapTase.

OMUTEHT HE OCYIIECTBISIET PacKpbiTHEe (UHAHCOBBIX TOKaszareinei 3a 3, 6 m 9 wmecsies
OTYETHOTO Toja 1O NpUYHHE (UHAHCHPOBAHUS NEATEIHHOCTH B TEUCHHE TroJla 3a CUET CPEJCTB,
MOJyYSHHBIX W3 MHBIX MCTOYHHUKOB, a HE C(POPMHUPOBAHHBIX 3a CYET BBIPYYKH OT pean3aluu
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MPOTPaAaMMHBIX TPOIYKTOB U MPEIOCTaBICHUS yCayT. JlaHHBINA (haKT OKa3bIBACT HETaTUBHOE BIIMSHUE
Ha (MHAHCOBYIO OTYETHOCTh B YKa3aHHBIC /IaTHI.

B exxerogHoM oTyeTe OMUTEHTA 3HAUCHUS TTOKa3aTesie PUHAHCOBOM OTYETHOCTH 3a 3, 6 1 9
Mmecsne 2018 roga u 6osee paHHUX NIEPUOJIOB HE IPUBOIATCA, TAK KaK yKa3aHHbBIE JaHHBIE HE OYIyT
JOCTOBEPHO OTpaxkaTh (PMHAHCOBOE COCTOSTHUE DMHUTEHTA.

2.7. Cyneonble nmpouecchl (B cjydae UX HAJMYHA), B KOTOPBHIX y4acTBYeT IMUTEHT M
KOTOpPbIe MOTYT CylIeCTBEHHO MOBJIUATH HA (UHAHCOBOE COCTOSIHUE IMUTEHTA

OMUTEHT HE y4acTBYET B CYJEOHBIX MPOIECCAX, B TOM YUCJIE HE SBISETCS UCTLOM H(WIN)
OTBETYMKOM, HE BBICTYIIAET B KAYECTBE TPETHEH CTOPOHBDI.

2.8. Onucanue OCHOBHBIX (l)aKTopOB PUCKa, CBA3AHHBLIX C JA€ATCJIBHOCTBIO IMHUTECHTA,
KOTOpbI€ MOI'yT BJIMATH Ha MCIOJHEHUE 00513aTEJILCTB 1O IHCHHBIM 6yMaraM, BRKJIIOYasi
CYHIECTBYOIIME U TMOTCHHHUAJBHBIC PHUCKH. ITosmuTHKa ’MHTEHTa B 00J1aCTH YrnpaBJi€cHUsA
pUCKaMu

[TonpoOHbIif aHAN3 (HAKTOPOB PUCKA, CBSI3aHHBIX C MPUOOPETCHHEM Pa3MEIIAeMBbIX IIEHHBIX
Oymar, B 4aCTHOCTH:

- OTpacJIeBbIE PUCKH;

- CTPaHOBBIE U PETUOHAJILHBIE PUCKU;

- PHUCKH, CBSI3aHHBIE C JESITENbHOCTbIO IMUTEHTA;

- (hMHAHCOBBIE PUCKHU;

- IIPaBOBbIE PUCKH;

- PHUCK OTEPH JI€JI0BOM peryTaluu (penyTalMOHHbIA PUCK);

- CTPATETUYECKUM PUCK.

JlesiTenbHOCTh DMUTEHTA [0 YHPABICHUIO PUCKAMU CTPOUTCS Ha OCHOBE CJEIYIOIIMX
OOLIENPUHATHIX TPUHLUIIOB YIIPaBICHUS PUCKAMU:

1. Coop unpopmaruu.

2. AHanu3 pUCKOB C TOYKHM 3pEHHS OOBEKTUBHBIX (BBISBIECHHE 3aBUCUMOCTEH C YYETOM
HAKOTJICHHOHM CTaTHCTUKU M CBOMCTB (DAKTOPOB PUCKA) U CYOBEKTUBHBIX (JTMYHBIN OIBIT, HHTYHIINS )
KpUTEPUEB.

3. OneHka BEpOSTHOCTU MOTEPh U CPAaBHEHUE pa3Mepa BO3MOXKHBIX MOTEPH C OXKHUAAEMOI
MPUOBLIBIO.

4. Pa3zpaboTka Mep MO YyBEIMUYEHUIO OJArONpUATHBIX BO3MOKHOCTEW M CHU)KEHHIO YTPO3bl
MOTEPb.

5. OtcnexxuBaHUE PUCKOB, KOTOPbIE HAXOMATCS BHE YNPABICHUS DMHUTEHTOM, U KOHTPOJIb
MOSIBJIEHUSI HOBBIX PUCKOB.

[lonutuka OMuTeHTa B 00JacCTM yNOpaBICHUS PUCKAMU OCHOBaHa Ha TOCTOSIHHOM
MOHUTOPHHIE PIHOYHON CUTYALIMH U CBOEBPEMEHHOM IIPUHATHH MEP 110 YMEHBILIECHHUIO BO3IECHCTBUSA
PUCKOB. DMHUTEHT IPOBOJUT PETYJSIPHYIO OLIEHKY CTEIEHHU PUCKOB, CBS3aHHBIX C TEM WJIH HHBIM
MIPOEKTOM, ITyTEM OLICHKH €r0 CTOMMOCTH, CJIOKHOCTH, a TAK)K€ JUIMTEIILHOCTH, B BUJE JHAINIA30HA,
IMpPUHA KOTOPOrO YKa3plBa€T HA CTENEHb pHUCKa. [lepecMOTp OLEHKHM JUIMTEIBHOCTH MPOEKTa
MO3BOJISIET UACHTU(PUIIMPOBATH CTENIEHb €r0 PUCKA.

B ciyyae BO3HUKHOBEHHS! OJHOTO MJIM HECKOJIBKUX U3 MEPEUYHCIEHHBIX HUXe puckoB, OO0
«Pen Cod1» npennpuMeT Bce BO3MOKHBIE MEPHI IO MUHUMH3AIMHA HETATUBHBIX MOCTIENCTBUH. J{is
HENTpadu3allid 4YacTU PHUCKOB, OMUTEHTOM MPENNPHUHAT psAl MEp 3allluThl U pa3paboTaHbl
BO3MOXXHbIE MEPONPUATHUS MO AECUCTBUIO DMHUTEHTA MPU BOSHUKHOBEHHM TOTO WJIM WHOTO PHUCKA.
Opnnako, HEOOXOAMMO OTMETUTh, YTO IPEABAPUTEIbHAS pa3pab0TKa aleKBaTHBIX COOTBETCTBYIOLIUM
COOBITUSM MEp 3aTpyJHEHA HEOIPENEICHHOCThIO Pa3BUTUS CUTYALlUH, U MApaMETPhbl MPOBOJUMBIX
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MepONpUITHII OyayT B OOJNBIIECH CTENEHH 3aBHCETh OT OCOOCHHOCTEW CO3aBIICHCS CUTyallld B
kaxxgoM KoHkpeTHoM ciydae. OOO «Pen Codt» He MOXKET rapaHTupoBaTh, UYTO JEUCTBUS,
HalpaBJICHHbIE Ha IMPEOJOJEHUE BO3HUKIIUX HETaTUBHBIX HM3MEHEHWH, CMOTYT IPUBECTU K
UCIPABJICHUIO CUTyalluM Oe3 NOoTeph U JOINOJIHUTENbHBIX 3aTpaTr, MOCKOJbKY OOJBIIMHCTBO
OMMCAaHHBIX HIKE (DAKTOPOB PUCKA HAXOASTCS BHE KOHTPOJISI SMUTEHTA.

Ompacnesvle pucku

Otpacie MHPOPMAITMOHHBIX TEXHOJIOTUH 3aHMMAaeT B YKOHOMHUKE CTPaHbI 0CO00E MECTO, ee
s dexTHBHOE (PYHKIIMOHUPOBAHHE SIBIISICTCSI OJHUM M3 BOXHEUIIHNX (DAaKTOPOB, CIIOCOOCTBYIOIIMX
PELICHUIO KITIOYEBBIX 3a/1a4 FOCYAapCTBEHHOM NOJUTHKHU. B oTpacinyu mHPOpMaMOHHBIX TEXHOJIOTUI
CYLLECTBYET PsAJl BOIPOCOB, TPEOYIOUIMX KOMIUIEKCHOrOo peuieHus. Hambonee BaXHBIMU M3 HUX
SIBJIIOTCSl YJIyYILIEHUE WHCTUTYLIMOHAIBHBIX YCIOBUH pa3BUTHUA MH(GOPMALMOHHBIX TEXHOJOTHH,
pa3BUTHE KaJpOBOI0O MOTEHIHMANA, 00ECIEUNBAIOIIErO CO3JAHUE U COIPOBOXKAECHUE COBPEMEHHBIX
MH(OPMALIMOHHBIX TEXHOJIOTMM, M oO0pa3oBaHHEe B 00JaCTH HH(GOPMALMOHHBIX TEXHOJIOTUH,
MIPUBJIEYEHUE BBICOKOKBATU(UIIMPOBAHHBIX CHEUAINCTOB K OCYLIECTBJICHUIO JEATEIbHOCTH B
Poccuiickoit @enepanuu, mNOAACpKKA pa3sBUTHA Maioro Om3Heca B cdepe pa3pabOTKH,
WCTIOJB30BaHUSI OOCTY)XMBaHUA HWH(POPMALMOHHBIX TEXHOJIOTWH, pPa3BUTHE pBIHKA COBITa s
POCCUHCKUX MHPOPMAITMOHHBIX TEXHOIOTHH.

K uncity BO3MOKHBIX pUCKOB Ha BHYTPEHHEM PBIHKE OTHOCSTCSI:

1) cHIKEeHMe cpoca Ha OTeuecTBEHHbIe MHHOBaIMOHHBIE U T-poayKThI, a Takke npoOaeMbl
C BBIBOJIOM Ha PHIHOK HOBBIX PEILICHUM;

2) pUCK HEXBATKH KBATU(PUIIMPOBAHHBIX CIIELUATNCTOB;

3) reomnosMTUYECKas HANPSKEHHOCTb, CAHKLIMU WU H30JSLUS OTEYECTBEHHOW SKOHOMMKH
3aKpBIBAIOT JJIi POCCHUMCKUX KOMIAHMM BO3MOXXHOCTh BBIXOJAa Ha MHOCTPAHHbBIE PBIHKH; PUCKU
TIOBBIIICHUSI CTOMMOCTH JIOJITOBOTO KamWTana Ui (UHAHCHPOBAHUS TEKYIIEH NEATEILHOCTH M
HEBO3MO)XKHOCTH NPUBJICYb MHBECTHIMM B JOJITOCPOYHBIE MPOEKTHI, CBSI3aHHBIE C pa3pabOTKOMN
MIPOrpaMMHBIX ITPOJYKTOB U BHEJPEHNE NHHOBALIUH.

4) pucku, CBA3aHHbIE C IPEKPALIEHUEM COTPYJHHUYECTBA C KIIIOUEBBIMHU IOCTaBIIMKAMU
nporpaMMHoro obecneuenus: u UT-obopynoBanus u AUCTpuObIOTEpaMU.

B ciayuyae BO3MOXHOTO yXyALLIEHUS! CUTYallud HA BHYTPEHHEM PbIHKE, Ha €r0 JAESITebHOCTD U
UCIIOJIHEHUE UM 0043aTeNbCTB IO IEHHBIM OymaraM, HO MHEHHIO OMUTEHTa, IOBIUSET B
HE3HAYUTENIbHON CTENEeHH, MOCKOJIbKY OMHTEHT SBJSSCH OJHUM W3 KPYNMHEWIIMX KOMIAHWM Ha
POCCHUICKOM PBIHKE MIPEINPUHUMAET COOTBETCTBYIOIINE JEHCTBUS B KaXK/I0M KOHKPETHOM CITy4ae.

[Ipeanonaraemeie 1EUCTBHUS YMUTECHTA:

JIJ1st CHYDKEHHSI HETaTUBHOTO BIIMSTHUS ATUX (PAKTOPOB DMUTEHT:

1) cTaBUT OJHOM M3 CBOMX MPHUOPUTETHBIX 3a7a4 COXPAHEHHE JIOSUTBHOCTH CYIIECTBYIOIIUX
KJIIMEHTOB ITyTE€M TIOBBIIIICHUSI KadyecTBa WX OOCTY>KMBAaHUS W TPEAOCTABICHUS UM JIYUIINX
YHUKAJIBHBIX MPOAYKTOB M YCIYT, MTOCTOSIHHO YJIy4IIaeT Ka4e€CTBO CEPBUCA 32 CUET CBOEBPEMEHHOTO
pacmmpeHus Ou3Heca, pa3BUTHS HHPPACTPYKTYPHI, CO3aHUS YIOOHBIX CEPBHCOB.

2) moBbIaeT 3(QpQPEKTUBHOCTh PAaOOTHI COTPYMHUKOB, peaH3ys pPa3IMIHBbIC MPOTPAMMBI
MOOIIPEHUsT U MOTHUBAIIMH, KPATKOCPOUYHOTO W JOJTOCPOYHOIO XapaKTepa; MOCTOSHHO pPa3BHUBAET
KOMITETEHITUM W TIOBBIMIACT KBATU(UKAIUIO COTPYAHHKOB, HCIIOJIB3YS MPOTPaMMbl OOyYCHUS W
TPCHHUHTH, HAIIPABJICHHBIC HA Pa3BUTHE MPOPECCHOHATHHBIX Ka4eCTB,

3) puCKH, CBS3aHHBIE C T€OMOJIUTHYECKON CHUTyallMel B CTpaHE, HAXOIATCS BHE KOHTPOJIS
OMHUTEHTA.

4) Cc UeNbI0 CHIKEHUS PUCKOB OTCYTCTBUS JOTIOJHUTEIBHBIX HCTOYHUKOB (DMHAHCUPOBAHUS
Y TIOBBINICHUS WX CTOMMOCTH ODMHTEHT CTPEMUTCS TUBEPCHPHUIMPOBATH KPETUTHBIA MOPTQEIb,
MIPUBJICKAs] HOBbIC (DMHAHCOBBIC HHCTUTYTHI U COYETAsl PA3IMYHBIC KPSIAUTHBIC TPOAYKTHI, BRIOHpAst
ONTUMAJIHHBIC 110 CPOKY U IIEHOBBIM TTapaMeTpaM.
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Cmpanosbie 1 pecuonaibHble Pucku

OMUTEHT, SBJSISICH KOMIIAHMEW, 3aperUCTpPUPOBAHHON M OCYIIECTBISIOLIEH  CBOIO
JeATEIbHOCTh Ha Teppuropun Poccuiickoin Pepepanny, NOABEPKEH ONPEAECICHHBIM CTPAHOBBIM
pHUCKaMm.

Tonumuko-aKoHoMu4ecKue pucKku

Poccuiickas @enepanus ABISETCS OJHUM U3 KPYNHEHUIINX MPOU3BOAUTENEH U SKCIOPTEPOB
He(pTH B MHUpE, IPU STOM SKOHOMHUKA CTPaHBI CYIIECTBEHHO 3aBUCHUT OT MHUPOBBIX IIeH Ha HE(Th,
CHW)KEHHE KOTOPBIX MOJKET NMPUBECTH K 3aMEJICHUIO TEMIIOB WJIH IPEPBIBAHUIO SKOHOMUYECKOIO
pocta B Poccuiickoit denepanyn. B cBsizu ¢ o0ocTpeHneM MexIyHapoHOH o0cTaHoBKH B 2014 1. 1
BBEJACHUEM DJKOHOMMYECKMX CAHKLUWW, HIPUCYTCTBYET PHUCK JaJbHEHIIET0 NAACHUS JOXOJO0B
HaceleHUs WU, KaK CIEJICTBUE, CHIKEHUE HMHBECTHIIMOHHOTO M IOTPEOUTENIbCKOIO CIpoca,
CBEpPTBIBAaHME IPOrpaMM pO3HUYHOIO KpeauToBaHus. Bsenenme B orHomeHuun Poccum
SKOHOMMYECKUX CAaHKIUN HEraTUBHBIM 00pa3oM BIIMSET Ha MEPCHEKTUBBI 3KOHOMHYECKOI'O pOCTa,
OKa3bIBACT JaBJIEHUE HA SKOHOMUKY U OJIOKHPYET JOCTYI POCCUMCKUX KOMITAHUH K BHEIIIHEMY PBIHKY
KanuTana.

[lo MHEHMIO DMHTEHTa, TEKYIIUH YPOBEHb JTAHHBIX PUCKOB cpelHuil. B 1enom, ocHOBHbIE
CTpaHOBBIC puckH Poccuiickoit Deaepariuu onpeessioTCs CTPYKTYPHBIMHE IPOOJIeMaMHU POCCHHCKOM
9KOHOMMKH, a TAaK)KE HAJMYUEM CYILIECTBEHHOW 3aBUCUMOCTH PHIHOYHON CTAOUIBHOCTU OT BHELTHUX
¢akropoB. Ilo MHEHHIO PpOCCHHCKMX OKCHEPTOB, MpPH HU3KOM YPOBHE TOCYIapCTBEHHOM
3aI0JDKEHHOCTH TEKYIME KpeuTHbIE pedTHHrU Poccuiickon @enepanun OTpaxkaroT, MPEkKIE BCETO,
BBICOKHM BHEIIHWI MOJUTUYECKUA PUCK M HE MMEIOT SKOHOMHUYECKOM MOTHBalMH. TeM He MEHee,
OCHOBHBIMH (DAKTOpaMH, TPETSTCTBYIOIIUMH TTOBBIIICHHIO KOHKYPEHTOCIOCOOHOCTH POCCHHCKOM
SKOHOMUKM M HEraTMBHO BIIMSIOIIMMH HAa WHBECTULHOHHBIM KJIMMaT B CTpaHe, MO-IPEXKHEMY
OCTalOTCA: CUJIbHAs 3aBUCHMOCTb OT YIJVIEBOJOPOJOB M MHBIX CBIPbEBBIX PECYpPCOB, CIabOCTh
MOJUTHYECKNX W HKOHOMHUYECKUX HHCTHTYTOB. (DMHAHCOBBIC M IIOJIMTHYECKHE MPOOJIEMBI MOTYT
HETaTUBHO MOBJIUATH HA (PUHAHCOBOE MOJIOKEHUE DMUTEHTA, HACTOSIINE U OYIyIIHe PE3yIbTaThl €T0
JeSITeIbHOCTH, a, CIIEJIOBATEIIEHO, M Ha BO3MOXXHOCTH OOCITYKHBATh JOJITOBBIE 003aTEIbCTBA.

B cooTBeTcTBHM ¢ N3MEHEHUSAMU NOJUTUYECKON M SKOHOMHYECKOW KOHBIOHKTYPBI, U B LIEJISAX
COBEPIIICHCTBOBaHUSI 0AHKOBCKOM, Cy/1e0HOM, HAJIOTOBOM, aIMUHUCTPATUBHON U 3aKOHOJATEIbHON
cucteMm, [IpaButenbctBo Poccuiickoit ®enepanyy NPOBOAUT psf MOCIEI0BATENbHBIX peQopM,
HaIIpaBJICHHBIX HA POCT POCCUMCKON YIKOHOMHUKHU U €€ MHTETPALlMIO B MUPOBYIO CUCTEMY. B TeueHne
npouecca peopMUpPOBaHUS JEJIOBOM M 3aKOHOJATEIIbHON MHPPACTPYKTYPbl COXPAHSIOTCS TakKue
PUCKH, KaK HEKOHBEPTUPYEMOCTb HAIMOHAJIbHOM BaJIOTHI 3a pPyOEXKOM, HHU3KUH YpOBEHb
JMKBUJHOCTH HA PBIHKAX JOJITOCPOYHOTO KPEAUTOBAHUSA U MHBECTULIMM.

Ilo MaCHHUIO 3MI/ITCHT3,, MMOJIUTUYECKOE ¥ DIKOHOMUYECKOE ITOJIOKEHHE CTaOUIBHOE.

Pecuonanvnvie pucku

OOmiecTBO 3aperuCTPUPOBAHO B KAUeCTBE HAJIOTOIUIATENbIINKAa B MOCKBE, TOpOe
(benepaabHOTO 3HAYCHUS.

I'opon Mocksa sBisiercs, corsacHo Koncturynuum P®, caMocTOATENbHBIM CyOBEKTOM
Poccuiickoit @enepannn. CooTBeTCTBEHHO, OOIIECTBO MOABEPKEHO PETHOHAIIBHOMY PUCKY B CITydae
YXYALIEHUS CUTyallud B 3KOHOMHKE TOpoJa.

MockBa dBiS€TCS KPYHNHBIM METamojiucoM C JUBEPCU(PUIMPOBAHHONW CTPYKTYpOM
SKOHOMMKH, HE 3aBHUCSILENH OT SKOHOMHUYECKOTO MOJIOKEHUSI KaKOW-T100 IPYIIbl B3aUMOCBSI3aHHBIX
Jpyr € JIpYroM KPYNHBIX NPeanpusTUidl. MecTHble BIACTH MMEIOT OIBIT YNPAaBICHUS B CUTYyallUu
HKOHOMHYECKOTO KPH3UCa U MOTYT PACCUNTHIBATH Ha TMOAJIEPIKKY CO CTOPOHBI OPTraHOB (eiepaabHOI
BJIACTH, YPOBEHb PETMOHAIBHOTO pHUCKa MOCKBBI OLIEHMBAETCA Kak Oojee HU3KUM, YEM YpOBEHb
pucKa O0JIBIINHCTBA PETHOHOB.
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[Ipennonaraemple NEHCTBHS SMUTEHTAa Ha CIydyail OTPUIATENIHLHOTO BIHMSHUS W3MEHEHHS
CUTYyalluu B CTpaHe (CTpaHax) U PErHOHE Ha €ro JAesITeNbHOCTD:

B ciydae BO3SHMKHOBEHHSI OJHOTO WJIM HECKOJBKMX CTPAHOBBIX M PETMOHAIBHBIX PHUCKOB,
OMUTEHT TMpEeIIpUMET BCE BO3MOXHBIE MEphI 10 HUBEJIWPOBAHUIO CIIOKHUBIIMXCS HETATUBHBIX
n3MeHeHui. [lapameTprl MpoOBOIUMBIX MEPOIIPUATHI OyAYyT 3aBUCETh OT 0COOEHHOCTEH CO3/1aBILIEHCS
CUTyallud B Ka)XIOM KOHKPETHOM CiIy4ae. DMHUTEHT HE MOXKET TapaHTHpPOBaTh, YTO ICHCTBUS,
HaTpaBJICHHBIC HA MPEO/I0JIEHNE BOSHUKIINX HETaTUBHBIX U3MEHEHUH, IPUBEAYT K CyIIECTBEHHOMY
W3MEHEHHIO CUTYAIIMH, IIOCKOJIBKY a0COIIIOTHOE OOJIBIITMHCTBO PUBEACHHBIX PUCKOB HAXOIUTCS BHE
KOHTPOJISI DMHUTEHTA.

OMUTEHT 00J1aaeT ONpEeACICHHBIM ypOBHEM (DUHAHCOBOW CTAOMIBHOCTH, YTOOBI
MIPE0JI0JIEBAaTh KPATKOCPOUHBIE HEraTUBHbIE IKOHOMUYECKUE U3MEHEHUSI B CTPAHE.

Pucku, cesazannvle ¢ desmenbHoCmblo dMumenma

PI/ICKI/I, CBOMCTBEHHBLIC HCKIIOUUTEIHLHO OMUTCHTY HJIM CBA3aHHBIC C OCYHICCTBHﬂeMOﬁ
SMUTEHTOM OCHOBHOI @HHaHCOBO-XOSHﬁCTBeHHOﬁ ACATCIBbHOCTBIO, B TOM YUCJIC PUCKH, CBA3AHHBLIC
C:

MeKyWUMU CYOeOHbIMU NPOYECCAMU, 8 KOMOPbLIX YUaACmMEyem dSMUMeHm.

Puckm, cBsi3aHHBIE C TEKYyIIMMH CYJIeOHBIMH IpoIleccaMu, OTCYTCTBYIOT. Ha maty
YTBEPXKACHHUS HACTOSIIEr0 EjxerogHoro ordera DMHUTEHT HE Y4acTBYeT B CyACOHBIX MpoIeccax,
ydacThe B KOTOPBIX MOXET CYIIECTBEHHO OTPa3UThCS Ha (PMHAHCOBO-XO3SWCTBEHHOM JCITEILHOCTH
OMHUTEHTA.

Omcymcmeuem 803MONCHOCMU NPOOIUMb  Oelicmeue JTUYEH3UU IMUMEHMA HA 8edeHue
ONpedeeHH020 8U0A 0esIMmenlbHOCMU U0 HA UCNOIb308AHUE 00BEKMO8, HAXOHCOeHUEe KOMOPbLIX 8
060pome 0epanuyeHo (8KI0UASL NPUPOOHbBIE PECYPChl):

OTtcyTcTBHE BO3MOXKHOCTH TPOJUIMTH JEHCTBUE JIMIIEH3WA DMHTEHTA Ha BEJICHHUE KaKOTO-
1100 BUIA NEATCIILHOCTH HE TIPOTHO3HPYETCS.

B03MOJCHOU OMEEMCMEEHHOCMbBIO IMUMEHMA NO 00712aM mMpemvux Uy, 6 MOM Hucie
00UepHUX 00WeCmE IMUMEHMA:

OMUTEHT HE HUMEET 00s3aTesbCTBA MO JOrOBOpaM IMOPYYHUTEIbCTBA, IMPEAOCTABICHHOIO
TPETHHUM JIULAM.

Ha gary yrtBepxnaeHus ExerogHoro otyera J[Jo4YepHUE OpraHu3allMd  OMHUTEHTa
OTCYTCTBOBAJIN.

@akTOpsI, KOTOPBIE MOTYT IPUBECTH K HEUCIIOJIHEHUIO WIIM HEHAUIEIKAILEMY UCIIOJTHEHUIO Ha
JaTy YTBEPKIAECHUS HAcTosAEero ExerolHoro ordera, OTCyTCTBYIOT. BepOosATHOCT BOZHMKHOBEHUS
TakuX (PaKTOPOB — MUHUMAJIbHAS.

Pucku, ceéazannvle ¢ B03MONCHbIM USMEHEHUEeM UeH HA Cblpbe, YCIY2u, UCHONb3Yemble
IMUMEHMOM 8 C80ell OesIMEeNbHOCU, U UX GIUAHUE HA 0eAMENbHOCIb IMUMEHMA U UCNOJIHEHUEe UM
00513amMenbema no YeHHIM OYMazam:

CTonMoCTh PCAIN3yCMBIX OMHTEHTOM IMIPOCKTOB B 3HAYNTCIILHON MCPEC 3aBUCUT OT LICH Ha
CBIPBC U YCIIYT'H, UCIIOJIB3YEMbBIC UM B cBOCH JACATCIIbHOCTH. K TakoBBIM OTHOCSTCS OHCPTrOHOCHUTCIIN,
apeH/Has I1aTa, 3apaboTHas 11ata. MI3MeHeHne [IeH Ha ChIPhE U YCIIyTH, UCTIOIb3yeMble DMUTEHTOM
B CBOCH NIEATENFHOCTH, M3MEHEHHE pa3Mepa apeHIHON IUIaThl 32 IOJIb30BAaHHE WM ITOMEUICHUH,
IJIaThI 3a MOAKIIOYCHHUEC K CCTAM, MOT'YT BbI3BATh YBCIIMUCHHUEC CTOUMOCTH pCaIn3allii MMPOCKTOB, 4 B
KOHCYHOM HTOIc¢, YMCHBUICHUC NOXOAHOCTU ACATCIbHOCTHU OMHUTEHTA. OI[HaKO, Ha CGFOI[HSIHIHI/If/'I
ACHb HC NPOTHO3UPYETCA 3HAUYUTCIIBHOTO M3MCHCHUA NAHHBIX PECYPCOB, B CBA3U C 3THUM JAHHLIC
(baKTOpI)I HC OKaXYyT CYWICCTBCHHOI'O BJIMAHHA Ha IACATCIbHOCTDH OMHUTEHTA U HCIOJHEHUS WM
00513aTENLCTB 110 IIEHHBIM OyMaram.
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Pucku, ceazanmnvie ¢ 603MOACHBIM USMEHEHUEM YeH HA NPOOYKYUIO U (UU) YCIy2u dSMUmenma
(omoenvHO Ha GHYMpEHHEM U GHEWHeM PbIHKAX), U UX GIUAHUE HA O0esmenbHOCMb IMUMEHmMAa U
UcCnonnenue um 00a3amenbeme no YeHHbIM OymMazam:

Bricokass KOHKypeHTHas cpeda U IOJUTHKA II€HOOOpa30BaHUs, YyCTaHAaBIMBacMast
MocTaBIIMKaMu TiporpaMMHoro obecrnieuenust 1 T oGopymoBaHusi, co30ar0T i DMUTEHTA PUCKU
pocTa LIEH Ha OKa3blBaeMble ycCiIyrd. Kpome 3TOro BO3MOKHOE HEOIAaronpHusITHOE BIUSHHE Ha
pazBuTHe OuW3HEca MOTYT OKas3blBaThb HHMLIMATUBBI [IpaButensctBa P® mo peryiaupoBaHuio
1eHooOpa3oBaHUsl Ha TMPHOOpETaeMble YCIyTd WM TOBapbl Ui KOMIIAHWH, YYacTBYIOIIUX B
rOCyIapCTBEHHBIX 3aKa3ax.

Bricokuil ypoBeHb KOHKYpeHIMHM, Bce Oousbliuee HacwiieHue peiHka WT ycioyr Bo Bcex
CErMEHTax MPHUBOJUT K HEOOXOIMMOCTH ONTHMHU3ALMU IIEH Ha YCIYIM OMHTEHTa C IEJNbIO
o0OecrieueHNss KOHKYPEHTOCIIOCOOHOCTH €ro YCIyr Ha PBIHKE OKAa3bIBAEMBIX YCIYT, YAEp:KaHUIO
CYIIECTBYIOIIMX M NPUBICYEHUIO HOBBIX KIMEHTOB. /IaHHBIM PUCK MOXKET OKa3blBaThb HETaTUBHOE
BIMSIHNE Ha (UHAHCOBBIC TIIOKA3aTeNd ODMHTEHTA, ITOCKOJIbKY OMHTEHT BBIHYXICH Oyaer
ONITUMH3UPOBATH IICHBI HAPSTy C BIIO)KEHHEM WHBECTUIINH B Pa3BUTHE HHYPACTPYKTYPHI, 9YTO MOKET
MIPUBECTH K CHU)KEHUIO peHTabenbHOCTH On3Heca. [locnencTBus 3TUX PUCKOB CMATYAIOTCS TEM, YTO
OMUTEHT peryjsipHO paclIMpsSeT COTPYJHUYECTBO C MEXAYHAapOAHBIMU U  POCCHMCKUM
pa3paborunkamMu TporpamMMHoro obecmneueHus W MT-o0opynoBaHus, MOATBEpXkAas paszIHYHBIC
MIapTHEPCKUE CTATYCBHI.

Dunancosvle pucku

@duHAHCOBBIC PHUCKH, OCOOCHHO BaXKHBIC I ycloBWH Poccuu, Bo3HMKawT B chepe
OTHOIIIEHWH DMUTEHTa ¢ 0aHKaMU U IPyruMH (PMHAHCOBBIMU MHCTUTYTaMHU. UeM BBIIIE OTHOLIEHUE
3a€MHBIX CPEJICTB K COOCTBEHHBIM CpPEACTBAM DMHTEHTA, TEM OOJIbIIIE OH 3aBUCUT OT KPEIUTOPOB,
TEeM cepbe3Hee M (PMHAHCOBBIE PHCKH, MMOCKOJIBKY OTpaHUYCHHUE WM MPEKpPAIEHUE KPEeIUTOBAHUS,
yKECTOUEHHE YCJIOBHM KpeauTa, BJICYET 3a COOOW TPYMHOCTH B XO3SIMCTBEHHON ACATEIHHOCTH
Kommnanuu.

[TonBepKEHHOCTh SMUTEHTA PUCKAM, CBSI3aHHBIM C U3MEHEHUEM IIPOLIEHTHBIX CTaBOK, Kypca
0o0MeHa MHOCTPaHHBIX BAJIIOT, B CBA3H C JEATEIBHOCTHIO IMUTEHTA JIM0O0 B CBSI3U C XEIKUPOBAHUEM,
OCYIIECTBJISIEMbIM 3MUTEHTOM B IEJAX CHWKEHHUS HEOJAronpHusITHBIX IOCIEICTBUN BIUSHUS
BBIIIEYKa3aHHbBIX PUCKOB.

OMUTEHT, KaK 1 UHbIE XO3UCTBYIOIINE CYOBbEKThI, MOKET ObITh IOJIBEPIKEH BIHUSIHUIO B TOMN
WIM UHOW CTENEHU CJIEAYIOUMX (UHAHCOBBIX PHUCKOB: BAJIIOTHBIE PHUCKH, PUCKHM H3MEHEHUS
MIPOLIEHTHBIX CTaBOK, PUCKU UH(IIALNN, PUCKH JTUKBUTHOCTH.

Otpaciab MHGOPMALMOHHBIX TEXHOJOTUH OTHOCUTCS K YHCIY KalUTAJOEMKUX OTpacieit
HapoJHOro xo3sicTBa. YTOOBI MpOI0IIKATh CBOE Pa3BUTHE DMHUTEHTY HEOOXOAMMO OCYIIECTBISATH
CYLLIECTBEHHbBIE J€HEKHBIE BIIO)KEHUS B CBOE Pa3BUTHE, B pa3BUTHE HOBBIX MPOAYKTOB U yciyr. Poct
MIPOLIEHTHBIX CTaBOK HAa pPBIHKE MOXXET IMPUBECTH K TOMY, YTO OMHTEHT OyJeT BbIHYXICHO
MIPUBIIEKATh 0OJIee JOPOTHE CPEACTBA sl PMHAHCUPOBAHHS CBOMX HHBECTUIIMOHHBIX MTPOEKTOB.

Eciu OMHUTEHT HE CMOXET MpHUBJIEYb JOCTATOYHO CPEJICTB HA KOMMEPYECKU BBITOJIHBIX
YCIIOBUSIX, OH, BO3MOXXHO, OyJ€T BBIHYXJEH CYIIECTBEHHO COKpPaTUTh CBOM HMHBECTULIMOHHBIE
pacxoipbl, UTO MOXKET OTPULIATENILHO MOBIUATH HAa €ro JIOJI0 PbIHKA U ONEPallMOHHBIE PE3YJIbTATHI.
Tem He MeHee, B HacTosllee BpeMs OMHUTEHT IPHUBJIEKAET JACHEXKHBIE CPEACTBAa MO Haubojee
BBITOJHBIM YCJIOBUSIM U3 IOCTYITHBIX Ha PhIHKE.

B ciiydae cymiecTBeHHbIX HEOIAronpusATHBIX N3MEHEHUH IPOLIEHTHBIX CTABOK DOMUTEHT OyIeT
OpPUEHTHPOBATHCS HA MPUBJIEUYEHUE KPATKOCPOUHBIX 3aMMCTBOBAaHUM, WHBECTUIMOHHBIE MPOEKTHI
Komnanuu MoryT ObITh IEPECMOTPEHBI UJTU OTJIOXKEHBI. B cilydae HEraTUBHOTO BIUSHUS U3MEHEHUS
BAJIIOTHOIO Kypca Ha (PMHAHCOBO-IKOHOMUYECKYIO NEATEIbHOCTh, DMUTEHT IJIAHUPYET MPOBECTU
AHAJIM3 PUCKOB U IIPUHATH COOTBETCTBYIOLIEE PEIICHUE B KaXKI0M KOHKPETHOM CIIydae.

VYauteBasg, uro OOO «Pen CodT» OCyIIECTBISIET CBOI OCHOBHYIO XO3SHCTBEHHYIO
NesATeIbHOCT, Ha Tepputopun Poccuiickoit denepanuu. OMHUTEHT HE HMEET BIIOKCHUU B
MHOCTPaHHbIE KOMIIAHUH, CTOMMOCTb UYHCTBIX AKTHMBOB KOTOPBIX IOJABEpPKEHA PUCKY H3MEHEHUs
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KYpPCOB BaJIIOT, HE UMEET MOCTYIUICHUM, BBIPAXKEHHBIX B MHOCTPAHHOU BaltoTe. PucCku, cBsi3aHHBIE C
KOJI€OaHUSMHU BATFOTHBIX KYPCOB, HE MOTYT SIBIISITHCS (DAKTOPAMH MPSMOTO BIUSHUS HAa PE3yJIbTaThI
(DMHAHCOBO-XO3SIICTBEHHON  JICATEILHOCTH KOMIAHWUM H  OICHWBAIOTCS OJMHUTEHTOM  Kak
HECYIICCTBEHHBIE.

B oTHomieHNM 3HAYUTENBHBIX KOJICOAHMI BAJIOTHOTO Kypca MOXHO OTMETHUTh, YTO OHHU
MOBJHUSIOT TIPEXKJE BCEr0 Ha SKOHOMHUKY Poccum B 11e70M, a TakXe W Ha JIEATEbHOCTh CaMOTo
OMHUTEHTA.

00O «Pex Cod1» moaBepKeHO MPOLIEHTHOMY pUCKY. DUHAHCOBBIN PE3yNIbTAT U JACHEKHBIH
MOTOK OT MHBECTUIIMOHHOW ¥ OCHOBHOH JesITeTbHOCTH KOMITaHUM 3aBUCAT OT U3MEHEHHUST PHIHOYHBIX
MPOIICHTHBIX CTABOK.

00O «Pen Codt» panee He mpuBIeKana OaHKOBCKHE KpeauThl. HeoOXommmerii o0bem
KaruTana DMHTEHT c(OPMHUPOBA 32 CUET BBITycKa OuprkeBbIX oosmranuii cepun 001P-01. B ciryuae
HEOOXOJUMOCTH TOKPBITHSI KaCCOBBIX Pa3phIBOB IPHBIIEKAT JCHEKHBIE CPEACTBA IO JOrOBOpaM
3aiiMa ¢ PU3UUECKUMH U IopuaAndecKiuMH JrnaMu. OiHaKo oo1ee yBeInIeHnEe POIICHTHBIX CTaBOK
10 32€MHBIM CPEICTBaM MOXKET IIPUBECTH K YAOPOKAHUIO 00CTy)KHBaHUs oira KoMmmnanwu B cirydae,
ecii DMHTEHTY TOTpeOyeTCs OCYIIECTBHUTH CIIEAYIONIME BBITYCKH OHMPIKEBBIX OOJWTAIUN LIS
peanu3any KpyImHOMAacIITaOHBIX MMPOEKTOB MO 3aKII0YEHHBIM KOHTpakTaM. B acTu ontumusanun
CTPYKTYPBI JJOJATOBOTO MOPT(ENs ¥ CHIDKEHHS 3aTpaT Ha ero o0cmykuBaHue KoMmaHusi ctpeMuTcs
WCIIOJIb30BaTh 3aCMHBIC CPEICTBA C (PUKCUPOBAHHOW TPOICHTHOH CTaBKOW, BCJICICTBHE YETO
YKa3aHHBI PUCK HECKOJbKO CHWkaercs. Taxxe Kommanuend HNpeanpuHUMAIOTCS MONBITKA
YBEJIMYEHUS] CPOKOB 3aMMCTBOBAHUS C BBHIIJIATOM Tea J0Jra B KOHIIE IEPHO/IA.

[TonBepKeHHOCTh (UHAHCOBOIO COCTOSIHUS 3MMTEHTA, €ro JUKBHIHOCTH, HCTOYHUKOB
(uHAHCHPOBAHUS, PE3YIBTATOB JCSITEIBHOCTH U TOMY MOAOOHOTO M3MEHEHHIO BAaIIOTHOTO Kypca
(BaJIFOTHBIE PUCKH):

OMUTEHT HE MCKIIOYAET, YTO JAeBajibBallMsl pyOJisi MPOTUB HWHOCTPAHHBIX BaIIOT MOXKET
YBEJIMYNATh €T0 MHBECTUIIMOHHBIE W (PMHAHCOBBIE PACXOIBI M MPUBECTH K YOBITKAM OT KYPCOBBIX
Pa3HULL, @ TAK)KE OTPa3UTCs Ha (PUHAHCOBOM COCTOSIHUU, HO PACCMAaTPUBAET BIUSHUE ATOIO PUCKA KaK
YMEPEHHOE.

[Ipeanonaraemele ACUCTBUSA 3MMUTEHTA HA ClIydad OTPULATEIBHOIO BIIMSHHS W3MEHEHUS
BAJIFOTHOT'O Kypca M IMPOLICHTHBIX CTaBOK Ha JEATEIbHOCTh IMUTEHTA:

Jlosg U3AEepKEeK 3aBUCALIMX OT U3MEHEHUH KypCOB MHOCTPAHHBIX BAIIOT 3aHMMAET KpanHe
HE3HAYUTENIbHYI0 4YacTh B OOIIMX H3JEPKKAX KOMMIAHMU. B CBA3M € ATUM BalllOTHBIE PHUCKU
OLICHUBAIOTCS KaK HECYILIECTBEHHBIE U JACWCTBUS Ha CIIy4all OTPULIATEIbHOTO U3MEHEHUS BaJIIOTHOIO
Kypca He NpUMEHsITCA. B ciydae cyliecTBEHHBIX HEOIaronpUsATHBIX M3MEHEHUH MPOLIEHTHBIX
CTaBOK OMHTEHT OyJEeT OpHUEHTUPOBAThCS Ha MPHUBJICUCHHE KPATKOCPOYHBIX 3aMMCTBOBAaHUM,
WHBECTHILIMOHHBIC IPOESKTHI KOMITaHNH MOTYT OBITH IEPECMOTPEHBI HITH OTIIOKEHBI.

yKa3I)IBa€TC$I, KakKuM 06pa30M I/IH(i)J'ISIHI/Iﬂ MOXET CKas3aTbCsa Ha BBIIIaATaXx II0 IICHHBIM
6}’MaFaM, MNPUBOAATCA KPUTHYCCKUC, IMO0 MHCHHUIO OMHUTCHTA, 3HAYCHUA I/IH(i)J'ISIIII/II/I, a TaKXeE
npeamnojaracMbIC I[CI\/JICTBI/HI OMUTCHTA MO YMCHBIICHHUIO YKAa3aHHOI'O PUCKaA.

Poct ypoBHst nHsMEM B Poccun HeraTHBHO OTpakaeTcst Ha pacxonax OMuTtenTa. Hecmorps
Ha HETaTUBHOE BJIMSHUE BHICOKON HHMISAIMK Ha Kypce pyOisi, ”HIIALNS HE TPUBEICT K YBEITHMUCHHIO
pacxon0B DMUTEHTA, BEIPAKEHHBIX B MHOCTPAHHOM BaJllOTE, BBUAY HE3HAUNUTEIBHOCTH JOJU TaKUX
3aTpaT B OOILKX U3AEPKKAX DMHUTEHTA.

B cutyanuu xecTKoi KOHKYpEHIUU DMUTEHT MOKET ObITh HE B COCTOSIHUM [TOJHUMATh II€HbI
Ha MPOrpaMMHbIE MPOIYKTHI, TOCTATOYHOIO JUIsl YCTPAHEHUs BIUSHUS MHQIALMU U oOecrieueHus
TEKyIleW HOPMBbI OnepanoHHONW mpuObLIM. Takum o0pa3zom, pocT ypoBHS MH(MISLIUU B YCIOBMSIX
OTPaHUYEHHBIX BO3MOKHOCTEH 110 IIOBBIIEHUIO [IEH MOKET OKa3aTh HETATUBHOE BIIMSIHUE HA YPOBEHb
pUObUIM DMUTEHTA, YTO B CBOIO OUEPE/lb, BIMSIET HA BO3MOKHOCTb BBIILIAT IO LIEHHBIM Oymaram.
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[lo MHEHUIO pyKOBOJCTBA DMHUTEHTA, pocT UHQuALUU Oonee yeM Ha 20% MOXKET okazaTh
CYLIECTBEHHOE HETaTHBHOE BIIMSHUE HAa JESATEIHHOCTh JMHUTEHTA. DMUTEHT aKTHBHO pa3BUBACT
MpPOTpaMMHBIE TIPOIYKTHI C BBICOKMM YPOBHEM pEHTAOeIbHOCTH, YTO B CBOIO OYEpENb MOXKET
HUBEJIMPOBATH OTPUIATEIHHOE BIUSHIE WHQIIALINY.

CymiecTByIOIMiA B HACTOSIIEE BpEMsi YPOBEHb MH(MISIMHA HE OKA3bIBAET CYIIECTBEHHOTO
BIMSIHUSA Ha (PUHAHCOBOE TOJNIO)KEHHWE DMHUTEHTA. B COOTBETCTBHM C MPOTHO3HBIMH 3HAYCHUSMHU
MHQIAINY, OHA HE TOJDKHA OKa3aTh CYNIECTBEHHOTO BIIHMSIHUS Ha IJIATEKECIIOCOOHOCTh DMUTEHTA, B
YaCTHOCTH, Ha BBITUIATHI IO LIEHHBIM Oymaram.

B cmyuae cymiecTBeHHOr0 M3MEHEHUS! MHQISIUNA DMHUTEHT IUIAHUPYET COOTBETCTBYIOLIHM
00pa3oM CKOPPEKTUPOBATh MOJIUTHKY 110 CHHKEHHUIO 3aTpaT. OJJHAKO CIIeAyeT yUUTHIBATh, YTO YaCTh
pHCKa HE MOKET OBITh IMOJTHOCTHIO HUBEJIMPOBAHA, TOCKOJIBKY YKa3aHHbBIC PUCKU B OOJIbINICH CTETICHN
HAXOJATCSI BHE KOHTPOJIS DMHUTEHTA, a 3aBUCST OT OOIIIEIKOHOMUYECKOI CUTYyalluu B CTPaHe.

Ilpasosble pucku

Pucku, cBsA3aHHBIE C N3MEHEHNEM HAJIOTOBOTO 3AKOHOIATEIbCTBA:

B Hacrosmee Bpems B Poccuiickoit @enepannu nerictsyer Hamorossiii koaeke Poccuiickon
Oenepanuu (nanee HK PD) u pag uHBIX 3aKOHOB M HOPMATUBHO-TIPABOBBIX aKTOB, PETYJIUPYIOIINX
pa3nuyHble Hajloru (eAepalbHOTO M PETHOHAJIBHOTO YPOBHEH. DMHUTEHT SBISAETCS OIHUM U3
HaJIOTOIUIATENbINMKOB  Poccuiickoit  dDexepanmu, OCYMIECTBIAIONMX —yIUIATy  (eaepanbHBIX,
PErMOHAIBHBIX M MECTHBIX HAJIOroB. B TO Ke BpeMs CylIECTBYET pPEryJsATOpHAs MOIIEpKKa
poccuiickux UT-kommnanwuii.

[Iponnenue no 2025 roga wiM OTMEHa CpoOKa JIEHCTBUS NOHMKEHHBIX CTABOK CTPaXOBBIX
B3HOCOB g U T-komnanuil. OnpeneneHHble pUCKH BO3HHUKAIOT U IO NMPUYMHE HECOBEPILIECHCTBA
cyneOHoii cuctembl B Poccuiickoii @enepanuyi M OTCYTCTBUS €IMHOW TO3WIUH Yy Ppa3IHYHBIX
CyZeOHBIX OPTaHOB IO OJJHUM U TEM K€ CIIOPHBIM BOIIPOCaM HaJIorooOoxeHus. Poccuiickoe npaBo
HE SIBJISIETCS IPELIEICHTHBIM, TEM HE MEHEE MPELEICHThI, CO3/IaHHbIE B XO/€ MPEIbIIYIINX CYACOHBIX
pa3zbuparenabCTB, MOTEHIMAIBHO MOTYT BIMSATH HAa XOJl PACCMOTPEHHUS aHAJIOTMYHBIX €Nl B IPYIHX
cylax.

Hecmotpss Ha 1O, uto OOO «Pex Cod1» cTpeMHTCS YETKO BBIOIHATH TPEOOBAHHS
HAaJIOTOBOTO 3aKOHOJATENIbCTBA, HEJIb3sl MCKIOYaTh PUCKOB NpeabsABIeHUs KOMIIaHMM HaJOrOBBIX
MIPETEH3HM.

OMUTEHT, KaK 3aKOHOIOCIIYIIHBI HaJOrOIUIATENbIIMK MNpPUIAaraeT MaKCUMyM YCWIHH,
HaTpaBJICHHBIX Ha €ro COOJIo/IeHHE, a B Cly4yae HEOOXOAMMOCTH, MPHOETaeT K 3alluTe CBOMX
MO3ULUI B CyJIax.

Pucku, cBsi3aHHbIE ¢ U3MEHEHHEM TPeOOBaHUI MO JTMIIEH3UPOBAHUIO OCHOBHOMN 1€ATEIbHOCTU
SMUTEHTA JINOO JIMLEH3UPOBAHUIO IIPAB MOJB30BaHUs 00bEKTAMU, HAXOKIECHHE KOTOPBIX B 000poTe
OrpaHUYEHO (BKJIIOYAsi IPUPOIHBIE PECYPCHI):

OMUTEHT coOroaeT TpeOOBaHUS JIMIIEH3HUM, PEANPUHUMAET BCE HEOOXOAUMBIE NEHCTBUS
JUIsL TIOJIy4E€HHUs, NOJJEpXKaHUS B CHJIE, NPOAJCHUS JEHUCTBUS JIMLIEH3MM M MUHUMHU3ALUU
BEPOSITHOCTH MPUOCTAHOBKU, U3MEHEHMsI WM OT3bIBa JuleH3ul. [loaToMy DMHUTEHT HE 0XHIaeT
KAKUX-T1M00 OCJIOKHEHUH MO MPOAJCHUIO CPOKa JEWUCTBUS JULEH3UM, CBA3AHHBIX C JIEHCTBUAMU
OMUTEHTA.

Pucku, cBs3aHHBIE C N3MEHEHHUSIMH B 3aKOHOJATENILCTBE, JTMOO0 C pemIeHUSIMU (eiepaibHBIX
WM MECTHBIX OPraHOB BJIACTHU IO BOIIPOCAM JIMLIEH3UPOBaHUs, HaxoaaTcsa BHE KOHTpoist OO0 «Pen
Codpt», 1 Komnanuss He MOXET rapaHTHpOBaTh, YTO B OyAyIleM HE MPOU3OMAET H3MEHEHUIl
MOI00HOTO poJia, KOTOPblE MOTYT HETaTUBHO MOBIUATH Ha JesTenbHOCTh Kommanuu. OgHako B
HaCTOsIee BpPEMsl NPEANOCHUIOK IPaBOBOrO, SKOHOMHYECKOTO WM IOJUTUYECKOTO CBOWCTBA,
CBS3aHHBIX C YCJIO)KHEHHEM HpoLeaypbl JUOO0 CHUKEHHEM BO3MOXKHOCTHU IPOJUICHUS IEHCTBUS
munensuit OO0 «Pex CodT» HE BBISIBICHO.

[loaToMy SMHUTEHT OLIEHMBAE€T PHUCKH, CBSI3aHHbIE C HM3MEHEHUEM TpeOOBaHUM IO
JUILEH3UPOBAHUIO OCHOBHOM JESTEIbHOCTH, KaK HE3HAUNUTENNbHbIE. B citydae n3MeHnenus tpedoBaHuit
[0 JIMIEH3UPOBAaHUIO B OTHOIIEHWH OCHOBHOW JI€ATENbHOCTH OMMTEHTa, OMUTEHT OyJleT
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JCHCTBOBATh B COOTBETCTBHUH C HOBBIMH TPEOOBAaHUSMH, BKIFOUas IOJIyYCHHUE HEOOXOIUMBIX
JIULIEH3UI.

Puck nomepu denosoii penymayuu (penymayuoHHblil pUcK)

OMuTEHT yrensieT OOonbIlIoe BHUMAaHHME KadecTBY OKAa3bIBAEMBIX yCIyr, obOpamas ocoboe
BHHUMaHHE Ha 0€3yCIIOBHOE BBIMOJIHEHHUE BCEX JOTOBOPHBIX 00S3aTENIbCTB NEPE]] CBOUMU KIMEHTaMHU.
BeposTHOCTh TOrO, YTO JaHHBIM PUCK OKaXXET 3aMETHOE BIMSHHUE Ha JAEATEIbHOCTh ODMHTEHTA
OLICHHMBAETCS KaK MMHUMaJIbHasl.

OMUTEHT NpujaraeT 3Ha4YuTelbHbIE YCUIHS 10 (HOPMUPOBAHUIO TIOJIOKUTENBHOIO UMUIDKA Y
KIIMEHTOB W OOIIECTBEHHOCTH ITyTEM IOBBIIICHUS! MH()OPMAIIMOHHON MPO3PAavyHOCTH. YTIpaBICHUE
PUCKOM TMOTEPU JEJIOBOM penmyTaluu SBJSETCS COCTABIISIIOIIEH CHUCTEMBl YNPABICHHUS PUCKAMU U
OCYIIECTBJISIETCS IPU HETIOCPEICTBEHHOM Y4acTUH PYKOBOJCTBA DMUTEHTA. PUCK BOZHUKHOBEHUS Y
OMuTEeHTa YOBITKOB B pe3yJbTaTe€ YMEHBIIEHUS 4YHCIa KIMEHTOB (KOHTPAareHTOB) BCIIEJCTBUE
(GopMHpOBaHHS HETATUBHOTO TIPEACTABICHUS O (UHAHCOBOW YCTOHYMBOCTH, (DPUHAHCOBOM
MI0JIO)KEHUH AIMUTEHTA, KaYECTBE €T0 MPOIYKIUH (paboT, yCIIyr) MUHUMAJIEH.

Cmpamezuyeckuii puck

[lo MHeHMI0O DOMMHTEHTa, YyKa3aHHbI pPHUCK HE3HA4YWTeNeH Oyiarogapsi MHOTOJIETHEMY
pOoGUIEHOMY OIBITY PabOTHI PYKOBOJICTBA DMHUTEHTA U COTPYAHUKOB HA KIFOUYEBBIX JOJDKHOCTSIX.

JlaHHBIN pUCK MUHUMU3HPYETCS IyTEM TIATEIbHON NPOpadOTKH YIPABIEHYECKUX PEIICHUN
Ha OCHOBE IIPEIBAPUTEIBHOIO aHAIN3a TEKYIEW CUTYallMU B OTPACIU U NEPCIEKTUB €ro Pa3BUTHS,
JNEHCTBUI KOHTPAareHTOB M KOHKYPEHTOB OMHTEHTAa, MOTPEOHOCTEH KIMEHTOB, BO3MOYKHOCTEH
KaJpoBOT0, PMHAHCOBOTO M TEXHUYECKOTO 00ECIICYCHNS 3aIUIaHUPOBAHHBIX U3MEHECHUH.
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3. Unas ]/IH(l)OpMaIII/Iﬂ, YKa3bpiBaceMasi o yCMOTPECHMIO OMUTEHTA.

[TyGnukanust MHOM HH(OPMAIMH HE TIPEeTyCMOTpPEHA.
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Ipunosxcenue 1

CTpyKTypa acCOUMPOBAHHBIX JIMIL

000 "Pen Codpt"

000 "Pen Codr Lientp"

Komies Bsiuecnas . .
AnexcaHapoBuy OO0 "HCY Jloructuk

OOO "PHH

®ounn 3amutsel UHTEpECOB
JInunoctu «CripaBeyIuBOCTh 3A0 "Cneuaromcepuc"
u Iopsinox»
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